
Opinion

We have audited the accompanying lnd AS financial statements of LVP FOODS PRIVATE

LIMITED ("the company"), which comprise the Balance sheet as at March 31 2023, the

Statement of Profit and Loss, including the statement of Other Comprehensive lncome, the

Cash Flow Statement and the statement of Changes in Equity for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies and

other explanatory information (hereinafter referred to as "the financial statements")

ln our opinion and to the best of our information and according to the explanations given to

us, the aforesaid lnd AS financial statements give the information required by the Companies

Rci, ZOtS ("the Act") in the manner so required and give a true and fair view in conformity with

the accounting standards prescribed under section 133 of the Act read with the Cornpanies

(lndian Accou-nting Standards) Rules, 2015 , as amended ("lnd AS") and other accounting

principles generally accepted in lndia, of the state of affairs of the company as at

ii/arch 31, iOZS, iti profit including other comprehensive income its cash flows and the

changes in equity for the year ended on that date.

Basis for Opinion

A.K. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LVP FOODS PRIVATE LIMITED
Report on the Audit of lnd AS Financial Statements

We conducted our audit of the lnd AS financial statements in accordance with the Standards

on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under

those Stantards are further described in the 'Auditor's Responsibilities for the Audit of the lnd

AS Financial Statements' section of our report. We are independent of the Company in

accordance with the 'Code of Ethics' issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the financial statements

urider the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the lnd AS financial statements.

Other lnformation

The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Board's Report and Annexures to

Board's Report, but does not include the lnd AS financial statements and our auditor's report

thereon.
Our opinion on the lnd AS financial statements does not cover the otller information and we

do not express any form of assurance conclusion thereon UU
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ln connection with our audit of the lnd AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the lnd AS financial statements or
our knowledge obtained in the audit, or othenrvise appears to be materially misstated.

Management's Responsibility for the lnd.AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these lnd AS financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the accounting principles generally accepted
in lndia, including the Accounting Standards specified under Section 133 of the Act, read

with the companies (lndian Accounting standards) Rules, 2015, as amended. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for prevenling and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates lhat are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the lnd AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

ln preparing the lnd AS financial statements, management is responsible for assessing the

Company'Jability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

Auditor's Responsibility for the Audit of the lnd AS financial statements

Our objectives are to obtain reasonable assurance about whether the lnd AS financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or

enoiand are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these lnd AS

financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the lnd AS financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
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audit procedures that are appropriate in the circumstances. Under section '143(3)(i) of
the Companies Act 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the lnd AS financial
statements, including the disclosures, and whether the lnd AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider,
quantitative materiality and qualitative factors in (i) planning the scope of our work; and
(to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies' (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in

the Annexure-A statements on the matters specified in the paragraphs 3 and 4 of the Order,

to the extent applicable

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
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(d) ln our opinion, the aforesaid lnd-AS financial statements comply with the Accounting

standards specified under section 133 of the Act, read with Rule 7 of the

companies (Accounts) Rules, 2014 and the companies (lndian Accounting

Standards) Rules, 2015, as amended.

(e) on the basis of written representations received from the directors as on 31st

March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of

Section 164(2) of the Act.

(f) with respect to the other matters to be included in the Auditor's Report in" 
accordance with the requirements of section 197(16) of the Act, as amended: ln our

opinion and to the best of our information and according to the explanations given to

us, the company has not paid any remuneration to its directors during the year as

such the provisions of section 197 of the companies Act, 2013 is not applicable

(g) With respect to the other matters to be included in the Auditors' Report in'- 
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given to

us:

(i) The company has disclosed the impact of pending litigations in its financial

position (Refer Note 28 (b))

(ii) The company did not have any long term contracts including derivative

contracts for which there were any material foreseeable losses.

(iii) The company did not have any amounts required to be transfened to the

lnvestor Education and Protection Fund.

Company so far as it appears from our examination of those books.

(c) The Balance sheet, the statement of Profit and Loss, the statement of change in

Equity and the cash Flow statement dealt with by this Report are in agreement with

the books of account.

(iv)

(a) The Management has represented that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have

been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities ("lntermediaries"), with

the understanding, whether recorded in writing or otherwise, that the

lntermediary shall, whether, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.
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(b) The Management has represented that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded

in writing or otherwise, that the company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material mis-

statement.

(v) No dividend has been declared or paid by the company during the year .

(vi) Proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 for maintaining

books of accounts using accounting software which has a feature of recording

audit trail (edit log) facility is applicable to the company with effect from April 1,

2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and

Auditors) Rules, 2014 is not applicable for the financial year ended March 3'l ,

2023.

For A.K. GUTGUT]A & CO.

Chartered Accountants
FRN 000012N-

.A

SUMITJAIN
Partner
Membership No 099119
UDIN : 2,roqq r tg&&\q 

^r 
H g ? f s?

Place : New Delhi
Date : 25.05.2023
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A.K. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

Annexure 'A' referred to in paragraph 1 under the heading,,Report on other Legar
lnd.R9q'{1t9ry Requirements,, of independent Auditors, Rep6rt oi"r"n'ort" onthe lnd AS Financial Statements for the year ended March 3,1,i023

1. The Company does not have any property, plant and equipment. Accordingly, weare not. offering any comments under crause 3(i) of' the order. 
'Ar.o, 

noproceedings have been 
'lltgl"-d 

during the year or are pending against the
Company as at March.31, 2023 for hotdiig any'benami prop"rty ;il;ril; BenamiTransactions (prohibition) Act, 1988 (aI amended in loro) 

"nJ 
,rie. ,uau

thereunder.

The inventories were physicaily verified during the year by the management atreasonable intervals. ln our opinion and accordhg to the informiilon and
explanations given to us, the.coverage and procedrire of such veriricaiion oythe management is appropriate having regard to size of the .orprny ,nJ tn6
nature of its operations. There were no discrepancies noticed 

".'pnvii..rverification of inventories.

2

a

According to the information and expranations given to us, at any point of time
of the year, the Company has not 6een sanctr=oned any working'capital from
bank or financiar institutions and hence reporting undei crause i1iilio1 ot irre
order is not applicable

(a) Tfe Company has not made any investments in , provided any guarantee orsecurity, and granted any roans or advances in the nature ot rori.'r] .".ri"o o,unsecured , to companies, firms , Limited Liability partnerships or any other parties
during the year, and hence reporting under crauie 3(iii)(a) and 101 oittre oriei are
not applicable.

(b) The company has not granted any roans and advances in the nature of roans tocompanies, Firms, Limited Liabirity partnerships or any other parties. Accordingry,
the .requirement to report on clause 3(iii) O, (d), (e) and 19 dt tne Order aie not
appllcable to the Company.

, explanations and representations provided by
upon audit procedures performed, during the

ven any loans, guarantees & security u/s 1 g5 of
rther, in respect of investments made during the
plied with the provisions of Section tg6 oi the

b

J

4 According to the information
the management and based
year, the company has not gi
the Companies Act, 2013. Fu
year, the Company has com
Companies Act, 2013.

€
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Pushpanjali, 1st Floor, F-29,
South Extn. Part-l, New Delhi-110049

Ph.: (011)4614-2424
4614-2425

E-mail :akgofiicemail@gmail.com
sumitjain,akg@gmail.com
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5 ln our opinion and according to the information and explanations given to us, the

company has not accepted deposits from public within the provision of section 73

to 76 of ine Act or any other relevant provisions of the Act and the rules framed

there under (to the ext'ent applicable). Therefore, the provisions of the clause 3(v)

of the order are not applicable to the company. we have been informed that no

order has been passed by the Company Law Board or National Company Law

Tribunal or Reserve Bank of lndia or any court or other Tribunal in this regard.

The central Government has not prescribed the maintenance of cost records

under Sub section (1) of section 148 of the Act, for the business canied out by the

Company. Accordingly, clause 3(vi) of the Order is not applicable to the Company

According to the records of the Company and information and

explanations given to us, the Company is generally regular in
depositing undisputed statutory dues including income tax, goods and

service tix and other material statutory dues applicable to it with the

appropriate authorities. There are no undisputed statutory dues in
respect of lncome Tax, Goods and Service Tax and other material

staiutory dues in arrears as at 3lsrMarch 2023tor a period of more

than six months from the date they became payable

According to the records and information & explanations given to us,

there are no statutory dues that have not been deposited with the

appropriate authorities on account of any dispute except :

b

7
(a)

(b)

I

o

Name of Statute Forum where
the case is

pending

Nature of Dues Amount
(in Rs.) Lakhs

Food Safety and

Standards Acl,2072
Food Safety
Appellate
Tribunal

Penalty under Food

Safety and Standards

Act

0.75

There were no transactions relating to the previously unrecorded income that were

surrendered or disclosed as income in the tax assessments under the lncome Tax

Act, 1961(43 of 1961) during the year.

(a) According to the information and explanation given to us, the Company has

not taken any loans or other borrowings from any lender during the year and

hence, reporting under clause 3 (ix) (a) of the Order is not applicable

(b) As per information and records verified by us, the Company has not been

declared a wilful defaulter by any bank or financial institution or government or

any government authority.
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(c) The Company did not obtain any money by way of term loans during the year'

Accordingly, reporting under clause (ix)(c) of paragraph 3 of the Order is not
applicable.

10

(d) As per information and records provided, on an overall examination of the
financial statements of the Company, funds raised on short-term basis have ,

prima facie, not been used during the year for long-term purposes by the
Company.

(e) On overall examination of the financial statements of the Company and based

on representations of the Company, we report that the Company has neither

taken any funds from any entity or person during the year nor it has raised

funds through issue of shares or bonowings on account of or to meet the
obligations of its associate. The Company does not have any subsidiary or
joint venture.

(f) The Company has not raised loans during the year on the pledge of securities
held in lts associate company. The Company does not have any subsidiary or
joint venture.

(a) The Company has not raised moneys by way of initial public issue offer or
further public offer (including debt instruments) during the year. Therefore,
reporting under clause (xXa) of paragraph 3 of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year. Therefore, reporting under clause (x)(b) of paragraph 3 of the Order is

not applicable.

(a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in

lndia, and according to the information and explanations given to us, we have
neither come across any instance of fraud by the Company nor any fraud on the
Company has been noticed or reported during the year; nor have we been
informed of any such instance by the management.

(b)To the best of our knowledge , no report under sub section (12) of the
Companies Act has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014, with the Central Government
during the year and upto the date of this report.

(c) The provisions relating to whistle blower are not applicable to the company

ln our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the

't1
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Order is not applicable.

According to the information and explanations and records made available by the

managerient of the Company and audit procedures performed, the Company-is

.orpii"n." with sections 177'and 188 of the Companies Act, where applicable, for

all transactions with the related parties and the details of related parties have been

disclosed in the financial statements as required by the applicable accounting

standards.

During the year under review, the company does not have an internal audit system

and i-s noi required to have an internal audit system under the provisions of

Section 138 oi the Companies Act, 2013. Therefore, the requlrement to report

under clause 3 (xiv) (a) and (b) of the Order is not applicable to the Company

on the basis of records made available to us and according to information and

explanations given to us, the company has not entered into non-cash transactions

wiin tne Directors or persons connected with its directors and hence provisions of

Section 192 of the Companies Act, 2013 are not applicable to the Company'

The company is not required to be registered under section 45-lA of the Reserve

Bank of lndiaAct 1934 and hence reporting under clause 3(xvi) (a), (b) and (c ) of

the order is not applicable. As per the information and representation provided.by

the management,'there are two core lnvestment companies within the group (as

defined in-Core lnvestment Companies (Reserve Bank) Directions, 2016

The Company has not incurred any cash loss during the current financial year.

However, the Company has incurred a cash loss of Rs 1 19 32 lacs in the

immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the

yeat.

on the basis of the financial ratios, ageing and expected dates of realization of

financial assets and payment of financial liabilities, other information

accompanying the lnd AS financial statements and our knowledge of the Board of

Directors and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which cause us to

Uetibve tn-at any material uncertainty exists as on the date of this audit report and

that the Compiny is not capable of meeting its liabilities existing at the date of

balance sfreei as and when they fall due within a period of one year from the

balance sheet date. we, however, state that this is not an assurance as to the

future viability of the Company. We further state that our reporting is based on the

facts up to date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the Company as and when they fall due'
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20
(a) ln respect of other than ongoing projects, there are no unspent amounts that are

required to be transferred to a fund specified in Schedule Vll of the Companies Act
(the Act), in compliance with second proviso to sub section 5 of section 135 of the
Act.

(b) There are no unspent amounts in respect of ongoing projects, that are required to
be transfened to a special account in compliance of provision of sub section (6) of
section 135 of Companies Act.

For A.K. GUTGUTIA & CO.

Chartered Accountants
FRN OOOO12N

U

o
A

SUMITJAIN
Partner
Membership No 099119
UDIN : 2s oqq rrr Go.,Qr.tHB 1 8SD

Place : t'lew Delhi
Date 25.05.2023
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Particulars Note
No.

As at
31-Mar-23

As at
31-Ma?-22

ASSETS

1 Non-current Assets
a Financial Assets

i) lnvestments

b Deferred Tax Assets (Net)

c Other Non Current Assets

2 Current Assets
a lnventories

b Financial Assets

i) lnvestments

iii) Trade Receievables

iii) Cash and cash equivalents

c Current Tax Assets (Net)

d Other Current Assets

TOTAL ASSETS

EQUITY AND TIABITITIES

Equity
a Equity Share Capital

b Other Equity

Liabilities

Current Liabilities
a FinancialLiabilities

i) Trade payables

- lvlicro and small enterprises
- others

ii) Other financial liabilities
b Current Tax Liabilities (net)

c Other Current Liabilities

TOTAT EQUITY AND TIABITITIES

2

3

4

5

6

7

8

9

10

11

12

13

I
14

824.13

31.01

0,10

34.35

'10.54

5 !.84

816.63
35.13

0.10

40.00

32.61

14.48

6.61

951.97 945.56

200.00

7 40.57

0.64

6.51

0.80

3.45

200.00

735.70

1.35

7.29

0.54

0.68

951.97 945.56

tVP FOODS PRIVATE TIMITED

Balance Sheet as at 31st Mar 2023

Significant Accounting Policies '1

Notes to Accounts 2 - 40

Accompanying notes form an integral part of the financial statements

As per our report of even date
For A. K Gutgutia 6a Co.

Chartered Accountants
( Firm Registration No. 000012N)

1t\ 
qv\^^^'-

(Sumit Jain)
Partner
(lMembership No. 991 19)

Place I New Delhi

Date; 25.05.2023

Directors

(t in takhs)
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TVP FOODS PRIVATE LIMITED

Statement of Profit and Loss for the perlod ended 31st Mar 2023

Signiflcant Accounting Policies

Notes to Accounts

Accompanying notes form an integral part ofthe financial statements

As per our report of even date

For A. K Gutgutia & Co.

Chartered Accountants
( Firm Registration No. 000012N)

,4*v-"*'
(Sumlt Jaln)
Partner
(Membe6hip No.99119)
Place:New Delhi

Datei 25.05.2023

1
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Partlculars Note
No,

For the period

ended

31st Mar 2023

For thc ye.r
ended

3'l5t Mar 2022
Contlnulng Operationr
Revenue
Revenue From Operations

Other lncome
Total lncome

Expenses
Purchase of Stock-in-Trade

Changes in inventories of Stock-in-Trade

Other Expenses

Total Expenset

ProfiV(Loss) B€fore ex(eptlonal itemr and tax

Erceptional ltems
ProfiV(Loss) Berore Tax

Tax Expense

Current Tax

Tax of earlier year provided/(written back)

Deferred Tax

MAT Credit

Profiv(Lor5) after Tax

Other Comprehen5ive lncome

a) (i) ltems that will not be reclassified to Profit or Loss

(ii) ln(ome tax relating to items that will not be reclassified to Profit or Loss

b) (i) ltems that will be reclassified to Proflt or Loss

(ri) Income tax relating to items that will be reclassified to Profit or Loss

Other Comprehenslve lncome/(L6s) for the year

Total Comprehenslve lncome/(Loss) for the year

Eamlng5 per Equlty shares of t l0l- each

1) Basic (in {)
2) Diluted (in {)

15

tb

17

18

r9
19

19

20

20

r20 10

s.17

55.30

17.62

125.27 73,92

46.U
40.00

31.09

70.79

-40.00

21.12

117,73 s3.91

7.54 20.01

7,54 20.01

2.47

0.20

7.U
132.29

157

+47 .120.89

1.87 (120.89)

0.24

0.24

(6.04)

(6.04)
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LVP FOODS PRIVATE TIMITED

Notes forming part of financial statements for the Period ended 31st Mar 2023

STATEMENT O' CHANGES IN EQUITY

a. EquiV Share C.pltal (o, I l0 c.(h) < in Lakhr)

P.rtlCule.t No. of Equity Sharer Amount

Balance .r .t April 1. 2020
Changes in Equrty Share Capital from April 1, 2020 to March 31, 2021

B.l.nce.s.t M.tch 31. 2021

B.lanc. as at Aprll l, 2021

Changer in Equity Share Capital from April l, 2021 to March 31, 2022

Balance a3.t March 31. 2022

Balan.e ar .t Aprll l, 2022

Changes in Equity Share Capital from Apnl 1, 2022 to March 31, 2023

B.lance ar at M..ch 31, 2023

b. other

Notes to Accounts

Accompanying notes form an integral Part of the financialstatements

As per our report of even date

Fo. A. K. Gutgutl. & Co.

Chartered Accountants

2,qro,000 200

2,O0o,qro 200

2, r0,(x)0 200

2.OOO,mO 2oo

2.@0,000 200

2,O00,(xro 2(x,

(l ln

( Firm Registration No

(Membe6hrp No. 99119)
Place: New Oelhi

Nz0000

2-40

(r*

Delhi rt[{
\!,

UG

*t*wt-/,/

(Sumit J.ln)
O'r

Reiervc & Surplus

TotalGcneral

Raserva

R.lained
Earnlngt

It.mr ol Oth.t
Comprehansive

lnaoma
Particulars

3,464,67
(70E.08)

2,A64.67
(708.08)

600.00

2,155.59600.00 2,1s6.59

(20o.@)
(1,700.00)

(200.00)

(1.700.00)
8s6.59500.q, 2s6.59

g.lanc. .t Aprll 1. 2020
- Prollt or Loss during the year

- Other Comprehensive lncome for the year

Total Comprahcnsive lncome

Contribution by and diatdbutioB to owners
- Finat Divrdend fot FY 2019-20 @ 10 Pcr share

- lnterim DNidend FY 202G21 @ Rs 85 pet share

Ealanc. at M.rch 31. 2021
855.59

(120.E9)
256.59
(120.89)

500. )

735.70r35.70500.00

735.70r35.706qr.00

B.l.n.c .t April l, 2021

- Profit or Lost during the year

- Other Comprehensive lncome for the year

Total Comprahcnlive lncome

Contribullon by .nd di3ttibutloni to own.,t
- Final Dividend
- Interim Divid€nd

Irl.ncc !t M.rch 31, 2022
735.r0

4.E7
600.00 135.70

4.87

710.57600.(x, 140.57

7,10.5,6qr.o0 r40.57

Balanc. .t Aprll 1, 2022
- Profit or Loss during the year

' Other Comprehensive lncome for the year

Total Comprahansiv. lnaome

Contiibution by and dirtdbutions to owners
- Final DNidend
- Interim Dividend

Balanca at Ma,ch 3l 2023

Oate: 25.05 2023

€
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LVP FOODS PRIVATE TIMITED

CASH FtOW STATEMENT FOR THE PERIOD ENDED 31st Mar,2023

P.rticulals For the p€riod !nd!d
31-M.r'23

For the period.ndcd
31'Mer-22

A. Cash Flow From Op€rating ActivitiGs

Profit / (Losr) B€forc Tar from aontinuing Op€rations
Profit / (Lo.s) B€for€ T.x from dls.ontinuing Operations

Cash g€ner.ted froml(used in) Op€.ationi b€torc Tax
Net Direct Taxes paid

N€t C.sh Flow f.on/(used in) Opereting Activltias

B. Cash Flow From lnvesting Activitics
Acquisrtion of Property, Plant & EquiprhenVlntangrble Assets rncluding Capital

Proceeds from Sale of Property, Plant & Equipment

Pruchase of lnvestments

Acquisition of lnvestments

N€t Cash Flow from/(us.d in) lnve$ing Activatict
N€t Cash from/(us€d in) Op.r.ting and lnvesting Activiliet

C. C.rh Flow From Financing Adivities

Repayment of Bo(owings
Payment of Dividend in(luding DDT

Net Cash from/(u'.d in) Financing Adivitics
Net Cash from/(used in)Operating, lnvesting & Financing Actvities
Opeoing balance of Cash and Cash Equivalents

Closing b.bnc. of C.sh .nd Cash Equiv.lents
Cash and Cash Equivalents includes-

Adjustmentr fol:
Net (Gain)/ Los3 on redemption of lnvestments
(Gain)/Loss on Sale of Business

I) Ca.h on H.nd
ii) Balanc. wlth ganks :

- On Current Accounts
Tot.l

As per our repon of even date

For A. K. Gutgutia 6. Co.

Chartered Ac(ountants
( Firm Registratron No.000012N)

,&d-,*;" (1*-

(r.74)

7.54

(1 74)

(17 61)

20.01

-17.61

Oper.ting P.ofiV(Loss) belore Wo.Iing Caplt l Chang.r

(lncrease)/Decrease in Trade Receivables

(ln(rease)/Decrease rn lnventoies

(lncrease)/Decrease rn Other Current Assets
(lncrease)/Decrease in Taxes

hcrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Current Financial tiebilrties
lncrease/(Decrease) in Other Current Liabilities

40.00

(4s 23)

(0.71)

(0.78)

2.77

5.80

(3.9s)

(40 00)

(s.61)

(0.0s)

(95.57)

(175.99)

2.40

t117.22)
1.85

1.71

-3t4.82
(93.70)

0.00

(7.s0)

3.55

(7.50)

799.98

(816.63)

-221.12

-15.65

(3.94) -237 77

(3.9{)

14.48

1237.77)

25225
'10.5,t 1a.,18

10.54

The above cash flow statement has been prepared under the indirect method set out in hd AS 7 - Statement of Cash Flows

14.48

1a.r'8

U -q id,1sl
h

(5umit Jain)

(Membership No 99119)

Place New Delhi

Date:25.05.2023 ..-:,].
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LVP FOODS PRIVATE LIMITED
Notes forming part offinancial statements for the Period ended 31st Mar 2023

Company Overview, Basis ofPreparation & Slgnificant Accountlng Policies
1.1 Corporate Information

LVP Foods Private Limited is a Private Company and is registered at Registrar of Companies, Delhi having registered
office at 4th Floor, Link House 3, Bahadur Shah Zafar Marg,New Delhi - 110002 . lt is involved in Sale ofArt work. The

Company has discontinued its business relating to dairy products in view of Slump sale of its dairy business w.e.f.

1.4.2020. These financial statements were approved and adopted by board ofdirectors ofthe Company in their meeting
held on 25th May, 2023.

1.2 Basis of Preparation of financial statements.
(i) Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (lnd AS] notified under
section 133 of the Companies Act, 2013 ('the Act') read together with the Companies (lndian Accounting

Standards)Rules, 2015, as amended from time to time on accrual basis. The Financial Statements comply with IND AS

notined by the Ministry of Corporate Affairs ("MCA"). The Company has consistently applied the accounting policies

used in the preparation for all periods presented.

[ii) Basis of Measurement
The financial statements have been prepared on accrual basis and under the historical cost convention except for the

items that have been measured at fair value as required by relevant IND AS.

(iii) Functional and Presentation Currency
The financial statements are presented in Indian Rupees ('J, which is also the Company's functional currency and all

values are rounded to the nearest lakh (lNR 00,000), except when otherwise indicated.

(iv) Fair value measurement
Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when

pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement ofa non- financial asset takes into account a market participant's ability to Senerate economic

benefits by using the asset in its highest and best use or by selling it to another market participant that would use the

asset in its highest and best use.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the

nature, characteristics and risks ofthe asset or liability and the level ofthe fair value hierarchy in which they fall.

Fair values are categorised into diff erent levels in a fair value hierarchy based on the inputs used in the valuation

techniques as follows:

Level 1r quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or Iiability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If

the inputs used to measure the fair value of an asset or a liability fall into diff erent levels of the fair value hierarchy,

then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest

Ievel input that is significant to the eDtire measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during

which the change has occurred.
Ji,
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LVP FOODS PRIVATE LIMITED
Notes forming part offinancial statements for the Period ended 31st Mar 2023

(v) Current and Non- Current Classification
All Assets and Liabilities have been classified as current or non-current as per the Company's normal operating cycle

and other criteria set out in the Division ll ofSchedule Ill to the Companies Act, 2013. Based on the nature ofactivities of

the Company and their realisation in cash and cash equivalent, the Company has determined its operating cycle as

twelve months for the purpose ofcurrent and non-current classification ofassets and liabilities. Deferred tax assets and

liabilities are classified as non-current assets and liabilities.

(vi) Significant accounting rudBements, estimates and assumptlonst
The preparation of these financial statements requires management judgments, estimates and assumptions that affect

the application of accounting policies, the accounting disclosures made and the reported amounts of assets, liabilities,

income and expenses.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are made in

the period, in which, the estimates are revised and in any future periods, effected pursuant to such revision.

1.3 Signlfi cant Accounting Policies

1.3,1 cash and Cash Equivalents
Cash and Cash Equivalents includes cash on hand and balance with banks on current accounts.

1.3.2 Financial lnstruments
A Financial tnstrument is any contract that gives rise to a financial asset ofone entity and a financial liability or equity

instrument of another entity.
1 Financial Assets

1.1 Financial Assets include Cash and Cash Equivalents, Security Deposit, Trade receivables and other eligible

current and non-current assets.

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income

or fair value through Statement of Profit or Loss, depending on its business model for managing those

flnancial assets and the assets contractual cash flow characteristics.
Subsequent measurements offinancial assets are dependenton initial classification. For impairment
purposes significant financial assets are tested on an individual basis, other financial assets are assessed

collectively in groups that share similar credit risk characteristics.
The company derecognizes a financial assets when the contractual rights to the cash flows from the

Rnancial assets expire or it transfers the financial assets and the transfer qualifies for the derecognisition

under Ind AS 109.
The company assesses impairment based on the expected credit losses (ECLI model to all its financial

assets measured at amortised cost.

2 Investment in Associates I

Company has applied cost methood for recognition of Investement in Associates namely DEL0PT And GSTL based

on following condition as per Ind AS 28 - An entity need not apply the equity method to its investment in an

associate or a joint venture if the entiry is a parent that is exempt from preparing consolidated financial statements

by the scope exception in paragraph 4(a) of Ind AS 110 or if all the following apply: (a) The entity is a wholly'owned

subsidiary, or is a partially-owned subsidiary of another entity and its other owners, including those not otherwise
entitled to vote, have been informed about, and do not object to, the entity not applying the equity method. (b) The

entity's debt or equity instruments are not traded in a public market (a domestic or foreign stock exchange or an

over-the-counter market, including local and regional markets). (cJ The entity did not file, nor is it in the process of
filing, its financial statements with a securities commission or other regulatory organisation, for the purpose of
issuing any class of instruments in a public market. (d) The ultimate or any intermediate parent of the entiry
produces consolidated financial statements available for public use that comply with Ind ASs.

UJ
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LVP FOODS PRIVATE LIMITED
Notes forming part offinancial statements for the Period ended 31st Mar 2023

3 Financial Liabilities includes Borrowings, Trade and Other payables, Security Deposit and 0ther eligible Current
and Non-currentLiabilities.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and other
payables, net of directly attributable transaction costs.

After initial recognition, financial liabilities are classified under one ofthe following tvvo categories:

Financial liabilities at amortised cost: All financial liabilities recognized initially at fair value, and in case ofloans
and borrowings and other payables, net ofdirectly attributable trasaction cost.
After initial recognition, interest bea ng loans and borrowings are measured at amortised cost u sing
the Effective Interest Rate ("EIR"J method.

Financial liabilities at fair value through prolit or loss; Financial liabilities which are designated as such on
initial recognition, or which are held for trading. Fair value gains / losses attributable to changes in own credit risk
is recognised in 0CI. These gains / losses are not subsequently transferred to Statement of Profit and Loss. All other
changes in fairvalue ofsuch liabilities are recognised in the Statement ofProfit and Loss.

The Company derecognises a financial liability when the obligation specified in the contract is discharged, cancelled
or expires

1.3.3 Inventories
Inventories are valued at lower ofcost and net realisable value. The cost is computed on weighted average basis

Provisions, Contin8ent Liabilities and Contingent Assets
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event,

it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate of the amount of the obligation. When the Company expects some or all of a provision to be

reimbursed, the reimbursement is recognized as a separate asset, but only when the reimbursement is virtually certain.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the

effect of the time value of money is material, provisions are discounted using a current pre tax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage

of time is recognized as a finance cost.

Contingent liabilify is disclosed in the case of:

. A present obligation arising from past events, when it is not probable that an outflow of resources will be required to

settle the obligation.
. A present obligation arising from past events, when no reliable estimate is possible:

. A possible obligation arising from past events, unless the probability of outflow ofresources is remote.

Provisions, contingent liabilities & contingent assets are reviewed at each balance sheet date.

Revenue recognition
The Company's revenue is based on a comprehensive assessment model as set out in IND AS 115. The company

identines contract with the customer and its performance obligation under the contract, determines the transaction

price and its allocation to the performance obligations in the contract and recognises revenue only on satisfactory

completion ofperformance obligation. Revenue is measured at fair value ofthe consideration received or receivable.

1.3,4

1.3,5

,l'r.
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LVP FOODS PRIVATE LIMITED
Notes forming part of financial statements for the Period ended 31st Mar 2023

(i) Other Income
Other Income include miscellaneous income and net unrealised gain on fair valuation of mutual fund investments.
Any differences between the fair values ofthe investment in mutual funds classihed as fair value through the profit
or loss, held by the Company on the balance sheet date is recognised as an unrealised gain/loss in the statement of
profit and loss. In cases there is a net gain in aggregate, the same is recognised in "Net gains or fair value changes"
under other income and if there is a net loss the same is disclosed under "Expenses", in the statement of pront and
loss,

1.3.6 Finance Costs
The finance costs includes interest on financial liabilities measured at amortised cost. The interest on Financial liabilities
is calculated as per the effective interest method as per Ind AS 107.

1.3,7 Taxes on lncome
a) Current Tax
Tax on income for the current period is determined on the basis of estimated taxable income and tax credits computed
in accordance with the provisions ofthe relevant tax laws and based on the expected

outcome ofassessments / appeals.
Current income tax relating to items recognized directly in equity is recognized in equity and not in the statement of
profit and loss. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

b) Deferred Tax
Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date between the

tax bases ofassets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no

longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

Unrecognized deferred tax assets are reassessed at each reporting date and are recognized to the extent that it has

become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are applicable at the reporting date.

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized under other
Comprehensive Income (0CI).

Deferred tax items are recognized in correlation to the underlying transaction either in other comprehensive income or

directly in equity.

The break-up of the maior components of the deferred tax assets and liabilities as at balance sheet date

has been arrived at after sening offdeferred tax assets and liabilities.
c) Minimum Alternate Tax
Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax for the year.

The deferred tax asset is recognised for MAT credit available only to the extent that it is probable that the Company will
pay normal income tax and thereby utilising MAT credit during the specified period, i.e., the period for which MAT credit
is allowed to be carried forward and utilised. In the year in which the Company recognises MAT credit as an asset, it is
created by way ofcredit to the
Statement of Profit and Loss and shown as part of deferred tax asset. The Company reviews the 'MAT
credit entitlement' asset at each reporting date and writes down the asset to the extent that it is no longer probable that
it will pay during the specified period

eD
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LVP FOODS PRIVATE LIMITED
Notes forming part offinancial statements for the Period ended 31st Mar 2023

1.3.8

1.3.9

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders

by the weighted average number of equity shares outstanding during the period. EarninSs considered in ascertaining

the Company's earnings per share is the net profit for the period.

The weighted average number of equity shares outstanding during the period and all periods presented is adjusted for

events, such as bonus shares, other than the conversion of potential equity shares that have changed the number of

equity shares outstanding without a corresponding change in resources. For the purpose of calculating diluted earnings

per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of

share outstanding during the period is adjusted for the effects ofall dilutive potential equity shares.

Impairment:
The carrying amount of Property, plant and equipments and lntangible assets are reviewed at each Ealance Sheet date to

assess impairment if any, based on internal / external factors. An asset is treated as impaired, when the carrying cost of asset

exceeds its recoverable value, being higher of value in use and net selling price. An impairment loss is recognised as an

expense in the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss

recognised in priqr accounting period is reversed, if there has been an improvement in recoverable amount.

1 \, .J / ,/.'\
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LVP FOODS PRIVATE LIMITED
Not6 formlng part of flnanclal statements for the Perlod ended 31st Mar e023

2 lnvestm€nt in Associate Company (at cost) (( in Lakhs)

P.rticulars AJ at 3lst Mar 2023 As at 31rt Mar 2022

lnvestement in Alsoclate Company (at Cost)
lnvestement ln unquoted Equlty sharea

DEEPTI TLECTRONICS & ELECTRO OPTTCS PRIVATE Lll,,llTED

CY:- No. ot Shares :- 36,51,078 , Face value :- l0l- per share

{PY:- No of Shares :. 36,11,078)

Global Strategrc Technologies Limrted

CY:- No. of Shares - 13,95,500, Face value r- 10/- per share
(PYi- No. of Shares :- 13,95,500)

3 Oeferred Tax Assets/ (Llability) (Net)

684.58

139.55

677.OA

139.ss

824.13 816.63

PadiculaIs As .t 31st Mar 2023 AJ at 315t Mar 2022

Oeferred Tax A55et/(Liabilities) on:
-Property, Plant & Equipment
-Othe6 (Refer Note no 36)

Lessi MAT Credit Available

Net Deferred Tax Assets /(Liabillty)

4 Other Non-Current Flnan(lal A5sets

(0.4s) (0.25)

(0.45) (0.2s)

31.45 35 38

31.01 35.13

Panlaulars Ai at 31st Mar 2023 As .t 3l5t Mar 2022

Unsecurcd Consldered Good (unl6s otheruise staled)
Security Deposit

Security Deposrt with - NSDL

5 lnventodes

0.10 0.10

0.10 0.10

Particulars A at 31st Mar 2023 Aiat3lstMar2022

Stock ln Trade

6 lnvBtmenti (Current)

40.00

,m.00

Psrtlculars A5 at 3lst Ma. 2023 As at 3lst Mar 2022

lnvestfienl ln Mutual Funds (talrvalue through FVTPL)

SBI lrutual Fund

(units: Current Yr. - 565.9390 , Previous Yr. - 555.9390

NAVr 5158.4197)

(Agg.eag.te lnvestment ln quoted )

34.35

3,r.35

32.61

32.51': '. i-.r;,.\

:''i!
.t-
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tVP FOOOS PRIVATE TIMITED
Notes formlng part of llnanalal statements foa the Period ended 3lrt Mar 2023

7 Calh .nd Ca5h Equlvalentj

Particulars As at llst Mar 2023
Ai at

Mar 31, 2022

Cash and Cash Equivalents
- Balance with Banks

On Curent Accounts
- Cash on hand

6 Cu.rent Tax Assets (Net)

10.5,4 14.48

10.54 14.48

Paniculars
A5 at

Ar at 31st M.r 2023
Mar 3l 2022

Cur.ent Tax Arsets:
Advance lncome Tax

Gross Current Tax Alsets
Current Tax Liablllty:
Provrsion for lncome Tax

G.o$ Current Tax Liabillty

167
1,67

6.50

6.50

12.47)

12.47)

17.M)

17.01)

Current Tax Arsets (Net)

Current Tax Llability (Net) 0.80 0.5i1

I Other Current Assets

Panl(ulars
A! at

Ar at 3lst Mar 2023
Mar 31 2022

Amount paid for purchase ol Mutual Fund (units allotted after year end)
Others

s0.00

1.84 651
5 r.8,1 6.61
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LVP FOODS PRIVATE LIMITED
Notes forming part of financial statements for the Period ended 31st Mar 2023

12 Trade Payables (t in Lakhs)

As at
Mar 31

As at
Particulars

2023 Mar 31 2022
For Goods and Services

a) total outstanding dues of micro and small

enterprises ( Refer Notes 33)

b) total outstanding dues of creditors other than

micro and small enterprises

13 Other Current Financial Liabilities

0.64 1.35

0.64 1.35

As at
Mar 3t

As at
Particulars

2023 Mar 31 2022
Others

14 Other Current Liabilities

6.51 7 .29

6.51 7 .29

As at
Mar 31

As at
Particulars

2023 Mar 31 2022
Statutory Du-e

GU

s

s
,!.<iir ew Dei

3.45 0.68

3.45 0.68
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LVP TOODS PRIVATE I.IMITED
Not6 formlng pan of fln.n(hl it.tementr forth. P.riod !nd.d llrt M.r 2023

15 Revenue From Op...tlonr (! ln L.khr)

P.rtlcul.rs
Ar at

M.r ll,2023
Ar at

M.t 11,2022

A Other Op.r.thg R.v.as.

l6 Othe.lncome

120.10

0.00

s6.30

0.00

R€v.nu. fron Contr.(t3 wllh Cu3tomeB di$gg.tg.t.d b8.d on n.rul! of
Produ(t or Sanrl(aa
Sale ot Products

'r20.10 56.30

Partlaulars
As at

M.i 31, 2023

A5at
Mar 31, 2022

Miscellaneout lncom€
N.t galn/(losi) on l.lrv.lu. ch.n96

Net gain/ (loe, on financialasrer mandatorily measured at FVIPL

Net gain on sale financialasset m€alurcd at FTVPL

001

11_61

3.43

1_74

s 17 17 _62

l7 Purchase of Sto<k-ln.Tr.dc

Partl(ular'
M 31.202! M.. 11,2022

lnv€ntoryat th€ beginning of the year

Add :Purchasee and procurem€nt expenrls

Lesr: lnventory at th€ end of the year

40.00

46.U

0.00

30.79

40 00

46.5,4 70.79

lnventory of Packing materiah at the beginning of th€ year

Add i Purchases

Less lnventory of Pacling matedalr at the end of the year

Tot.l Pur(h.l!ol sro.k ln Tr.d€

'17 Ch.ngesln lnvento.lg of sto.k.ln'Tr.d€

a6.6a fo.l9

P..tlcula's
M.r 31,2021 M.r 11,2022

Opening rtocl ol Fclstock in Trade

Closrng Stock of Finished Good5

Clo!ing Stoct of Stock in lr6de

l8 Other Expenses

40.00

40.00
,o.00 .,o.00

Prrtlaula6
Ar rt
Mar 31. 2023

As at
M.r 11. 2022

CSR Exp€nditure (refer note no.37 )

Directors ritting fees

Eledricity anC Water Expens€t

Eribition Expenses

1.50

0.70

11 83

11 46

360

8.00

1.03

0.03

0.39

11.9?

1.70

Legal, P & Consultancy fees
Mi

€

lleih{

(refer Note No. 32)

31.09 23.r2

()
o

/ov('l'I
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LVP FOODS PRIVATE LIMITED

Notes fomlng part of flnanclal stat€mqnts for thc Perlod ended 315t Mar 2023

'19 lncome Tax Expenset
The major components of income tar expense Ior the year ended 31 Mar 2023 are as follows:-

ln

Efte<tive Tax Re<on(iliation
Numerlcal reconcrliation of tax expense applicable to profit before tax at the latest statutory enacted tax rate in lndia

to income tax expense reported is a5 followsl

ln Lakhr)

(r ln lrkhs]

De.(ft*
,i.x| ,.,. ;:

(_)'+

Particulars Ai at
Mar 31, 2023

As at
Mar(h 3'1.2022

Stalement of Profit and lors

Current Tax 2.47 7.U

1.57

Deferred Fax - Current Year gain- .20 lacs

Previous Year Deferred Tax- 1.57 020

0.00 132.29Tax AdJUstments for earLer Yeaa

lncome tax expense reported in the statement of profit or lor5
2.68

140.90

Statement of Other Comprchensive lncome

Deferred tax charged to Other Comprehenslve lncome

Particulars

A5 at
Mar 31,2023

As at
March 31,2022

7.54 20.0tNet lncome/(Loss)before taxes

30.740/"Enacted tar rates 77.984/.

lncrease/(reduction) in taxer on a((ount of:
3.50 8.00CSR Expend ture

'1,10.90lncome tax expense reported 2.58

A5 at
Mar 31, 2023

Ar at
March 31,2022Particula6

(0.2s) 1.33Opening Ealance

0.s7)

Deferred tax expense/(lncome)during the period in Proflt & Loss

Sta!ement '0.20

Deferred tax erpense/{lncome) during the period in Other

€omprel'rensive lncome

obllirig\tance (0.4s) (0.2s)



LVP FOODS PRIVATE LIMITED

Notcs lornlng part of fin.ncl.l *atementr ior the Pedod rnded 3lrt M.r 2023

20 Eamlng Pc. Share

(t ln Lakh.)

Particulart
Year ended

M.r 31, 2023

Yetr
6nded

March 3,|,

2022

a) - Net Profit for Basic EPS (t ln Lakhs)

- Net Profit for Diluted EPS ({ ln Lakhs)

1.El
i|.87

(120.r9)
(120.19)

b) weighted Average number of Equity Shares outstanding during the year - Basic &

Eaming P.r Sh.re - 8.5i< (l)
Eaming pcr rhare . Dlluted ($

Fa(e valu. pe( rhare ($

2,000,000 2,000,000

0.24
0.21

(6.0,.)
(6.04)

10.q) 10.00

ici i)

/.,f i;

'ii/,-r'
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LVP TOOOS PRIVATE LIMITEO

Noterfonnlng p..tolfin nd.lrt temnt Ior th. P.rlod.nd.d 31n Mar2023

21 rinancial innrum€nt and talrvalue meriur.ment

M.r31,2023 Mar.h 31.2022
Chanoe ln Blrl. Polntr
Effect on Droit befoE tax

Chano.ln Baes Polnts
Eff.rl on profil b3lo.. t x
The assumed mowment in baris polnt! for the interest rate sensitivity analysis is ba3ed on the cur.ently observable market environmenl

ii

Ihe Companys Financial Risk Management is an integral part oI how to plan and execute its Buslness Strategies.The Company's acUvltiet are exposed to a

variety of financial isks {rom it! operations. .The Companys pdncipal financia liabilities compire Trade Payables, Security oepost and Othe. Financial

Lhbilitier.Ihe main p!rpose of these financialliabilities is to financ€ rhe Company3 operations and to rupport its operatons. The Companyl financialast€tt

include Cash and Cash equiva entr Trade Receivabl€r Security D€poet and Other FinancialAssets that d€ v€ directly lrom its operationslhe key financial

isks inc ude m.rket nsk (int€r€rt rale nsk and commodity .isk etc.), credit irk and liquidity irk

Ma*et Risk Ma*er risk is th€ isk of lost ol tuture earningr fai. valuee or future cash flows that may rerult! from change in the price ofa financial instrument.

Ih€ valu€ of . finan(ial inrtrumcnt may change a! .esult of chanqe in the interen rat€s, foreign currency exchange rates, eqlity pncet and other market

changes may.ffect mad(et risk sensitive instrumenB. Maftet tk ie attnbuEbe to alma*et sl senritive linancial instrments, se.uitydeposit, payabies and

loani and borrowings. t adet prices comprisethree types ofnsk intere( rate risk and otherpdce dsks.

.) lnter.n R.t. Rkk :.
ntere( r.te risk is the risk that the fak value of future carh fows of a tinancial instrument will fluduate becaure ol changes in maa€t interest rates. Any

ch.nges in the inter€n 6tes environment may impact luturc rates of borowing. The Company rcguady tcanr the Martet & lnterest Rate Scenano to find

appropdate Financial lnstruments & negotiates with the lendeBin oder to reduce lhe effect CortofFunding.

lnte.isr R.t. s€nritlvlty: The follow ng table demonstrates the r€nsitivity to a rcasonably porsibl€ change in int€rclt rates on fin.ncialass€ts affected. With

al1 other variabes held constant, the Company's prcfit / (Losr) befoE tax is aflected through the impact on financ€ co( with reepe.t to our borrowing, as

(t in takhs)

Commodlry Pn.. Rkk and Senrhlvltf
Ihe Company ls erpos.d ro the movement in p ce of key raw materials in domestic markets. The Company has in phce policier to manage exposlre rc

flu<tuations in rhe o.ices oI the k*raw mate.i.ls used in ooerations.

Credit Risk a ses frcm the possibility th.t counter p.rty may not be able to settle their obligations as ag.eed The Company is expored to credit n* lrom its

opelatlng activities (pnmadly tade re.elvabled.Credit nsk arising frorn balances with banks ir limited and there is no collat€ra held againstthese because the

counter partie! a.e banks and recognised financial hniutions with h th crcdit latings.Crcdit Riik rcIers to the risk that a counterparty may defauh on it!
.onkactual obligations eading ro a financial loss to the Company Credit nsk primaily aris* from Trade Receivabl€s, Other Financial Arsets measured at

Trad€ Receivable: Customer credlt sk is managed based on companys eslablirhed policy, procedurcs and controls. Ihe company assess€s the credit quality

of the counterparties, taking into accounttheir financialposition, past experien.eand oth€r factors.

Credit nsk is reduced by rcceiving pre-payments and exporl lette. ofcredit to the extent posslble.The Company has a wellde,in€d $les policy to minimize its

risk ofcredit defaults. Outstanding customer rec€ivables.re regulady monitord and asse3sed.

lmpairment analysis k performed based on histon(,l data at each repo(ing date. However there is NIL Trade recevable in current t€ar as well as Previous

Uquldltv Rl3k
Liqudiry isk is the risk that the Company wilencounter difliculty in meeting the obligationr associated with its finan.ial liabilities thal arc settled by

delivering carh or anoth€r,inancial asset. Th€ Companyt approach is to ens!.e, as far as porsible, that it will have sufficient liquidity to meet itt liabilitiet

wh€n dle The Compa ny relies on a mix of bonowingr and excess operating cash flowr to m€€t ih needs lor tunds. The cuaent committed liner ot credit are

sufficient to meet its shod to medium t€m epanrion need5. The Company monitoc rolling for€.ast! of its liquidity requirements to ensure it has s!fticient

cash to meet operational needs while maintaining rufficient headroom on its undrawn committed borrowings facilities.t all times so that the Company does

not breach borrowng lmiti or covenants (where appli.abie)on anyoflts borrowing facilities.

(l ln
oue brtw..n I '3

A it 3ln M.fth 2023

0.64 ou 064
Se.uiV Deposit

Other liabilitiet 551 6.51 651

Tot l 7.15 7.t5 7.15

Ar .t 3ln M...h 2022

1.35 1.35 135

729 7.29

Ioial a.64 8.64 8.64

() u-

I
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LVP TOODS PRIVATE LIMITED

Not6 forming part of financial statoments fo. the Period ended 31st Mar 2023

22. Related Party Transactions (to the extent identified by the Company)

ln accordance with the requirements of lnd AS 24, on related party disclosures, name of the related party, relationship,

transactions and outstanding balances including commitments where control exits and with whom transactions have taken place

during reponed periods are as follows:

Related rties and their relationships

Key Managerial Personnel (KMP) :

Non-Executive Directors
Smt. lMamta Singhania (upto 01.04.2022)

Shri Ashok Kapoor Gupta

5hn Chaitanya Hari Singhania (upto 01 04.2022)

Shri S.C. Gupta (upto 31.03.2022)

Shri Girish Sharma ( w.e.f r3'l103/2022 )

Shri Rajesh Kuma. Ghai lw.e.f .31/03/2022],

Sl No. Natur€ of Transactions

Holding Company

Bangal And Asrem Limited

2022-2t 2021-22

1 shares Purchased During the year 7.50 815.63

3 Outstandinq at end of the period - Receivable

Sl No Nature of Transaction

2022-2'
Key Management

Personnels

Key Managemenl
Personnels

1 Director Sitting Fee to non-executive directors 0.70 1.03

2021-22

e

q

A) Holdlng Company:
1 Bengal & Assam Company Limited (BACL)

B) Associates:
I Global Strategic Technologies Limited (wel i 06/10/2021)
2 DEEPTI ELECTRONICS & ELECTRO OPTICS PRIVATE LIMITED( wet- 06/1o/202-t)

5l No Name of the ontity in th€ Group

ewN

L L,]

hD



tVP FOOOS PRIVATE UMITEO

r{otes forming part of flnancial rtatements for th€ Ycar ended 31n Mar 2023

23 AdditioMl R€gulatory ois.losuE (narios)

s.N Ratio Numerator Denominator 3l3tl2023 3/31/2022 Variance

1 Current Ratio (in times) Total Current Assets Total Current
Liabitites

8.48 9.50 10.730/o change due to uabiliti€s being paid off

Return on Equity [%) Profit for the year less
prefer€nce dividend, if any

Average Total
Equity

O-S2o/o -l2.l4o/o 10+-270/o ln 21 22, Utilisatron ofMAlcredit entitlement impact€d

3 Inventory Turnover Ratio
flimesl

Cost ofGood Sold Average Inventory NA 3.S4 NA No inv€ntory as at 31.03.2023

4 Net Capital Turnover Ratio
ffimes)

Revenue from Operations Average Working
Capital

1.48 0.15 -a7L7Oo/o Due to Change in Net Workint Capital

5 Net Profit Ratio Proht for the Year Revenue from
0perations

0.04 -1.61 tozsao/o ln F.Y. 21-22 lmpactdue to MATCreditutilisatron

6 Return on Capital Employed Profit before tax and
finance cost

Tangible Net
Worth+Total
Debt+DTL

0.o1 o.oz 62.Sto/o Company has profits for the year 21-22 whereas losses io

7 Retum On Investment Incorne generated from
Invested Funds

Average invested
funds in Eeasury
Investments

0.o5 0.04 -24.960/0 Fund hveeted for substanrial period in Current Y€ar as

compared to previous Year.

U i.l /

,!,,z
Ne inr *

f,.

46



LVP FOOOS PRIVATE LIMITED
Notg! tormlng p6rt ol fln.nclel st temontt tor tho Po od ended 3lrt lilar 2023

2,1 F.lr V.lu. ol Flnanclal Assott rnd Lirbllltlo.l
Set out below, is a comparison by class of the ca.rying amounls and fair value of the fnancial instruments of the

Companies

(l ln Lrkhr)

Partlculart At at
Ma.ch 3t,2023

Ar at
lti.rch 31,2022

Carrying
Amount

Fair Valu6
C.rrying
Amount

Fair Value

FinancialAssets
At Fair Value
lnvastment 34.35 34.35 32.61 32.61

At AmorlEed cost
Trade Rec€ivable
Cash & Cash Equivalent 10.5.1 10.54 14.48 14.,t8

Tot!l i14.89 a,|.89 47.08 ia7.o9

Financial Liabilities
At Amortized Costs
Bonowjnqs
Trade oayables 0.6,{ 0.64 1.35 't.35

Olhers 6.51 6.51 7.29 7.29

Tot!l 7.16 7.16 8.6.4 8.6.r

Falr Valuatlon Tochnlqu€8:
The Company maintains policies and procadures to value FinancialAssets & Financial Liabrlities using the best and most

r€levant data svaitable. The Fair Values ot the Financial Assgts and Li8bilities aro included at the amount that would bo

rocelved to se an assst or paid to transEr a liability in an orderly transaction betwoen ma*€t participgnts at the

measurement date.

The Company has disclosed linancral rnstruments such as cash 8nd cash equivalonts, other bank balanc€s, trado

Recetvabtes. bonowings, trade payables and oth€r fnancial liability at carrying value becauso their carrying amounts are a

r€asonable approximalion olth€ fair values due to th6ir Ehort term nalure

The Company does nol have any ass6t or liabilities that €n be group€d into Level 1 to Level 3 for Fair value measuremenl

Fair Valuo hiorarchy

A financial assets and tiabilities lor which fair value is measured in ths linancial stabments are categorised within the fai.

valug hierarchy, described as tollows: -

Level 1 - Ouotsd prices in aclive markets.

LEvel 2 - lnput6 other than quoted pric€s included within Level 'l that are observabl€, either diredly or indiredly.

Level 3 - lnputs that are not based on observable market data.

Th€ fo owing tabte presents the fair value measurement hierarchy of linanqal assets, which have bean measured

subsequent to initial r€cognition at fair value as 81 31n March, 2023:

ln L.khr

\
New DelhrI

:/- .-./i

c)
C
*

:./

As rt ir.rch 31,2023

Lovel 2 Lgvgl 3L.vol I
Araots / Ll.bllitl.t mo..urod at lglr

Y!lue (Accountgd)

Flnancial aaaota

34.35lnvestmenl in Mutual Funds

@



LVP FOODS PRIVATE LII{ITEO

Not€ forming part of financial statements tor lh. Y.ar ended 3l st liar 2023

25. CapitalWork in Progress (CrWlPl

2022-2?

CwlP
Amount ln CwlP for a p€riod of

TotalLess than 1

1-2 years 2-3 years More than 3

Proiects in Progress
NIL

Proiects temporarily suspended

Rs. ln Lekhs

202t-22
Arhount ln cwP for a p€rlod of

TotalLess than I
1-2 years 2-3 yeals More than 3

NIL

25. Trade Pafdble

2022-23

Particuht
Outstanding fo. followinS pedods from due date of payments

lpss than 1
1-2 yea. 2-3 year Total

(0 MSME NIL
(ii) Others 0.64 NIL o.64
(iii) Disprrt€d Dues- MSME5 NIL
(iii) Disputed Dues- Others NIL

Rs.ln takhs
2021-22

Outstanding forlollowing periodr from due date of payments

Less than 1
1-2 year 2-3 yeal

More than 3
Total

NIL

1.35 NIL 1.35
Nlt-

NIL

27. Trade Receivable:

2022-23

Particular
Outstandingfo. iollowing periods from due date of payments

less than 1
1-2 year 2-3 year

More than 3
Total

(il lJndisputed trade receivables-considered good

NIL

(ii) Undisputed trade receivables - which have significant
increase in credit risk.

(iii) Undisputed trade receivables - credit impaired
(iv) Disputed trdde receiva bles - considered Bood

{v) Disputed trade receivables- which have siSnificant increase

in credit risk

{vi) Drsputed trdde receiva bl€s - Credit imgaired

Rs. ln Lakhs

2027-22

Outstandin! to. following pe.iods trom due date of payments

Less than 1
1-2 yeaa 2'3 year

More than 3
Total

NI-

.{
New

I

lMo.e 
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LVP 
'OODS 

PRIVATE LIMITED
Notei tormlng p.rt ol fln.ncl.l rr.t.m.nts {or the P..lod cnded 31.1M.r 202t

28 Conllnq€ntLiabllhl6
(a) Conringent l-iabrliti€r ar€ not prcvided lo, and are dieclosed by wey ol Not€s to the Accounts.
(b ) Penalty levied by FSSAI under appeal I I Lac' (Previour Year t1 00 La.i).

G) Ettimated amounl of contract remainrng to be executed on capital ac(ount (net of advance) I Nil (previous year ( I Nil lac)

According to lnd AS 108, identification ol operating segm€nts is based on Chief Operating Decision Maker (CODM) approach for making

decisions about allocalrng resources to the segment and asrersing itr perlormance. The burinerr activity of the company falls within one broad

There is no eligrble employee to whom the provirionr of payment of Gratuity Act are appli(abl€. Further, ai there are no leaver due to any

employe€, ther€ is no liability lor leave encashment as at the year €nd.

29

30

31

32

ll

The balances of Trade Payables, advancer and Security Oeposit r€ceiv€d are rn the proc€sr ot conflrmation /.econoliation.

Audrtors Remuneration

St.tutory AudllorB: For thc yelr
€nded

2022-2t

For thc y..r
.nded

2021-22

0.15 015
Tax Audit Fees

Other S€Nices

Reimbursement of eroenses

Total 0.'t 5 0.15

I ln La(

Ihe Company ij in the process of iden rying rh€ hicro, emall & medium enterprises as d€fined unde. the'The Micro, Small and Medium

Enterpris€s Developmenl act 2006.' Amounts outstanding to the ertent available with the ComPany _

At rt
31rr M.fth,2023

As at
31rt M.r.h.2022

Principal amountand lnter€rt due ther€on remaining unpaid to any supplier

lnterest paid by th€ Company in termr of Section 16 of th€ MSMEO A(t along

with fte amounts ol the payment made to the supplier beyond th€ appointed

day during th€ accounting year

The amount of int€resi due and payable for the year ol delay in makrng

p.yment (which has been paid but beyond the appointed day during the year)

but wrthout addinq the interest sp€cill€d under this Act

The amount ol interest accrued and remaining 
'rnpaid

The amount offurther interelt remaining due and payable even in the

suc.€edin9 y€art, unnl such date when the inter€st dues above are actually

paid to the small enleprise for the purpose ol disallowance as a deductible

€tpenditu.e under section 23 of this Act

34 lhe Company has paid the following dividends during the year

Panlcul..s Eot Fl 2022-23 lot fl 2021-22
Finaldividend lor FY 2018-19 @ Rs.6.5 PerShare

Dividend Distriburion Tax

lnterm dividend for FY 2021-22 @ 0 0

lnlerm dividend for FY 2022 23 @ 0 0

7i:'.
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LVP FOODS PRIVATE LIMITTD
Not.. lonnlnq p.n ol fln.ncl.l ,t.tcm.nts ror the plriod .nd.d tl,t M.r ZO2t

ocfcr.ld r.r A3i.rs/(Lhbttittes)
The Company has recognited Defened tat Liabilities on business lorr lor the runenr llnancial year (Rs 0.25 lacs, py : Rs 1.33 Lacs) and canied
over MAT (redh entitl€ment (Rs.31.116 Lict, PY:k 35.38 Lacr, Owing to reasonable certainty ol availability of lutu.e raxabl€ rncome to reatiue
!uch as3ets.

Erpenditure /Eamings in Foreign Cunency-

C.l.t. value ot lmport of Machineq. tu. Nil (Pr€vious year I NtL)

35

35

37 Corporalo Soclol R€sponslblllty (CSR)

la) amount required to be spent by the cofipany durint the year,r- 3,50 lakh (Previous Year -7.51 takh)
(b) amou nt of expenditu re incufied, :- 3.50 lakh (Prevlous Year - 8.O0lakh)
(c)rhortlallat the end otthe year, r Nil
(d)total of previous vears rhordall,:. Nil

(e) reason for rhorttall,:- NA

(f) nature ofCSR activities, :- Animalwelfare, Promotlon oforganlc farmlng activitres
(8)detaik of related party transactrons, e.t., contribution to a trust controlled by the company ln .elation to csR expenditure as per relevanr
Accountint Standard,: No contribution to related Party

{h}where a provislon is made with respect to a liability incurred by ent€ring lnto a contractual obliSation, the movements in th€ provirion
during the yearshallbe shown reparately..- No provision 

's 
made

38

39

Company is not preparing Conrolidated financral rtatements as p€r parag raph 4 of tndAs I 10 a5 it meets all (onditions mentioned in gaid

paragraph.

b

Addltlon.l Dlrcloiu re :'
Dr'lails of Bennmi Propcrty lreld:

There are no proaeedings which have been initiated or pending agamst the Company for holding any benami property under the
Benani Transactions (Prohibition) Act,1988 and rules hade thereunder.

Willful Dcfaultcr:

The Company has not been declared as Wilfu] Defaulter by any Ban] or Financirl Instilu rion or other Lender.

RrLrtiolrship with Stru(k off Companics:

During the year, the Company do€s not have any tlarlsactiorle with the companies struck ofI under s€(tion 248 of Companies Act,
2013 or s€ction 550 of Companies Act, 1955.

Conrllidnct w'lh number of ldyers of (omp.rnie5:

The Company has complied with the number ol layeN prescribed under clause (84 of seation 2 of the Act read with Companies
(Rest ction on numberoflayers) Rules,2017.

Utili(rtion ol Borr.iEed fundt dnd shcre pr€miunr:

Durint the financial yea! ended 31st March 2021, other than the transactionr undertaken in the normal cou6e of business and in
accordance with exlant regulatory tuidelines as applicable.

(i) No fund.s (which are material either individually or in the aSg.egate) have been advanced or Ioaned or inveeted (eith€r from
borrowed funds or share premiu.El or any othersources or kind of funds)by the Company to or in any othet person o! entity,
includhB foreign entity ("lntermediaries"), wlth the underctandin& whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities id€ntified in any manner whatsoever by
or on behalf of the Company ("Lltimate Beneficiaries") or provide any guarantee, security or the like on behall of the tjltimate
Beneficiaries.

(r, No funds (which are material either individuaUy or in the aggrc8ate) have b€en received by the Company from any p€rson

or enhty, includmB foreign entily ("Funding Parties"), with the undeEtandur& whethe! lecorded in writint or otherwis€, that the
Corhpany shall, whether, dir€cdy or indirectly,lend o. invest in other persons or entihes identfied in any manner whatsoever by or
on beha[ of the Funding Party ("Lntimat]e

d

f Undisclosrd lfl.onre:

guarantee, Eecurity or the like on behalf of the Ultimate9T
U

€



I.VP FOODS PRIVATE LIMITED

Noter lonnlng pad ol flnan(lal alrtemanta ror tha Parlod anded 313t M..2023

h

&

TheCompany does not have any tsansactioru not re(orded in tIrc books ofaccounts that has beensurrendered or disclos€d as

mcome du ng the year in the tax assessmenb undei the lncomeTax Act 1961 (such as, s€arch or survey or any other relevant
provisions of the Income Tar AcL 196f). Also, there are nil previously un ecorded income and related ass€ti.

Details of Crypto Cun€ncy or Virtual Cunency:

The Company has not traded or mvested m Cryptocurrency or Virtual Currency during the ftnancial year

Previous year figures have b€€n regrouped/.ean nged/ re(asted wherever .onsid ered necessary.

As per our report ofev€n date

For A. K Gutgutl. & Co.

Chartered Accountants
( Frrm Reoislration No.000012N)

,d l^a.,"^'^lf' <'*
(Sumlt J.ln)
Partner
(Membership No 99119)

Place: New Delhi

Date:25.05.2023
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Directors
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