
BENGAL & ASSAM COMPANY LIMITED
Secretarial Deptt. : 'Gulab Bhawan', 3'Floor, 6A,, Bahadur Shah Zafar Marg, New Delhi - 110 002

Telephone: 011 - 68201888, 68201899, F ax:077-23739475

BACL:SECTL:SE:23
th November, 2023

Throuq h BSE Listinq Centre

BSE Limited
Department of Corporate Services
25th Floor, P.J. Towers
Dalal Street
Mumbai - 400 001

Security Code: 533095

Dear Sir/Madam,

Re: Unaudited Financial Results the secon d ouarter and half yea r ended

30s September.2023

1. Kindly refer to our letter dated 1sr November, 2023 intimating that a Meeting of

the Board of Directors of the Company will be held on 9s November 2023, inter alia lo

consider and approve the Unaudited Financial Results of the Company for the second

quarter and half year ended 30h September, 2023'

2. Further, pursuant to Regulation 30 and 33 of the Securities and Exchange Board

ot tnoi" lLi.tlng obligations an; Disclosure Requirements) Regulations, 2015, we send

n"i"*in' the 
- 

UnaJdited iininciat Results of the Company (Standalone and

Consolidated) for the second quarter and half year ended 30th September' 2023' duly

,Jpr"r"J uv't!" Po".t9.of Directors of the compan,':H,J[:t'lt4il*"iiltl;i;
g['t'toremUer, 2023 which commenced at 4 00 P'M and c

*itn , .opy of the Limited Review Report of the Auditors of the Company thereon.

3. The results are also being published in the newspapers' in the prescribed format'

Thanking you' 
Yours faithfully,

For Bengal &As pany Limited

Ii ar Swain
Company Secretary

l-x

&-
CIN : L67120WB1947PLC22't 4O2, Website : www.bengalassam.com, E-mail : dswain@jkmail.com

Regd. Oltice : 7 , Council House Street, Kolkat4 West Bengal _ 700 001
Tetephone : 033 - 2248b781, / Z24\7OU, Fax:033 _ 22487641

Encl: a.a.
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Not€s:

The above financial results have been reviewed by the Audit Committee and approved by the

Board of Directors at their respective meetings held on 9th November, 2023.

The Board of Directors of Bengal & Assan Company Ltd. (BACL/the Company) at its Meeting

held on 28th June 2023 have approved a comPosite Scheme of Arrangement ('the Scheme-)

amongst Umang Dairies Limibd (lJDy), a Subsidiary Company, Panchnahal Properties

LimiEd (PPL"), a Wholly-owned Subsidiary Company and Bengal & Assan Company Limibd
and their respective shareholders and creditors, Pursuant to the provisions of Sections 230 and

BZ of the Companies Act, 2013 for (a) Demerger of dairy business of UDL with and into PPL

and residual business of UDL into and with the Company, w'e.f. 01.04.2023 (Appointed Date).

The Scheme has been filed with Stock Exchanges for their approval. Pending approval, no

inpact of the scheme has been given in the results.

In the Consolidabd Financial Results, exceptional ibms include foreign exchange loss of { 163

takhs & gain of { 495 l-akhs and vRS expenses of ( 122 t akhs & { 345 Lakhs for the quarter and

half year mded 30.09.2023 respectively.

The Company is essentially a holding and investnent company focussing on eaming income

through dividends, interest and gain on invesknmt held. Hence, the Company's business

activity falls within a single busines segment i.e. investments.

Figure for the previous periods have been regrouped/rearranged wherever necessary'

For Bengal & pany Ltd.

1

z

3

4

5

Place: New Delhi
Date: 09.11.2023

(Bharat Hari Singhania)
Chairman

For Kind Atbntion of shareholders: As a part of Green Initiative of the Government, all the

Shareholders are requested to get theil email addreses regisEred with the Company for receiving

Annual Report, etc. on email.

Adrrin- Office: Patriot House, 4th Floor, 3, Bahadur Shah Zafar Marg New

Regd. Office : 7, Council House SEeet, Kolkata-70O 001

Telephone No. :03T22486781 ,Fax No. 033-22181641

Corporate Identity Number : L57120W87947PLC227402

Website: www.bengalassam.com E mail ID: dswain@jkmail.com

BENGAL & ASSAM COMPANY LIMITED

(_

q..-=-



BENGAL & ASSAM COMPANY LTD.
STATEMENT OF ASSETS & LIABILITIES

in Lakhs
Stardalone Consolidated

Figure6 as at
3,^.032frt3

Figure6 a5 at
30.09.2023

Figures as at
31.03.2y23

Particulars

Unaudited AuditedAuditedUnaudited

18,400.01

1L931.24

2,55,570.25

3,@,198.24

25,747.*

77329.11.

77,214.2t

29221L45
3,98,G1.,15

2sA70.88
7,75,O18.17

13.43

77.55

55.15

1,15189.33

3L%

583.63

111.84

L&,N7.51
16.310.50

13397.47
2l8n.37

6,63,992.X
21,524.49

1;71s.69

,273.92
53,141l.61

2,49,877.O7

1ZM9.e.
12,M5.61

2,855.39

6,@,s78.N
47,813.78

2083.02
2l361.
s9339.32

987.89

2,D.25
59.50

0.16

2M.47

606.35

2,2ff.55
5Z40

0.14

257.49
703,s932790.93

17 294.73.57;,108.09

7,93,9@.39

498fi1,.15
122M.il
73C7.D

I,N,BL6

7,981.97

2)7 5n.88

4#5fi.6e
10,491.55

7,A5.78
1,62,171.65

4,ry3.83

9,m.75

7 357.4
567.24

5,797.75

7,625.78

538.61
8,@,724.888,59,477.*t714

6,208.61

76,978.83

45,"t51,.44

57,949.67

ffi.99
$#.4
53,@5.76

6L,M.73

170.57

7,@7.76

52.41,

168.56

1,000.40

359,2
r25,228.551,3,.,545.761Js8.18

5

7,729.63

51.ol
1,729.637,729.63

98,897.94
1,729.63

\027e.74
.744.677,03,893.77

7,97,639.M2,16,18r.92
77,3s,9v.0318,77 2v.73

AsE€tE

Financial Asset8
Cash and cash equivalents
Bank Balame other than (a) above

Receivables

(I) Trade Receivables

lnvestErents
Other Financial assets

Total Financial Assets

Property, Plant and EquiPmmt
Capital work-in-Progess
Intangible assets under develoPmmt

Other Intangible assets

Other non-f inancial assets

Total Non-Financial Assets

Total AsEets

Liahilitiee
Finmcial Liabilitiea
Trade Payables

(i) total outstanding dues of micxo €lrErPris€s and

small enterprises

(ii) total outstanding dues of creditors other than

micro enterpris€5 and srull mterprises

Borrowings (Other than Debt Secudties)

Deposits
Subordinated Liabilities
Other f inancial liabilities
Total Financial Li,abilities

NoD-Financial Liabilities
Curmt tax liabilities (Net)

Provisions
Deferred tax li,abilities (Net)

Other non-financial liabilities
Totat Non-Financial Liabfi ties

Liabilities and EquitY

Liabilities and

Non-financial A86ete

lnventories
Current tax assets (Net)

Deferred tax Assets (Net)

Investment ProPerty

Equity
Equity Share caPitaf

Othet Equity
Total Equity
Non-controlling inErest

a

(a)

(b)
(c)

(d)

G)
(0
(g)

(h)
(r)

(i)

1

(a)

o)
(c)

(d)

G)

(a)

o)
G)
(d)

3

(a)

o)

1
(a)

(b)

G)

(d)

G) BEtsTtt
-F@@

@@

Figures as at
*.@2t23

s.
No.



BENGAL & ASSAM COMPANY LIMITED
Statement of Cash flow6 for the tlalf Year endcd SePtemb€r 30, Z)23

in Lakhs

Stajrdalone Consolidated

For the IIaIf year
ended on
s.@202,

For the IIaIf year
ended on
9.@202i

Particulars

UnauditedUnaudited

24,D..X
24,799.42

(1,!102.05)

7274.57

e53.n)
(643 56)

G74.m)
(24fr.M)

(4.%)
1 0.32

75,767.87,925.48

79.20

(77e.@)

'8.82
62t.70

Qry.%)

121269.s

(n,s6.66)
33,727.61

8,11203

(107.14)

n6.77
1,33,M.49

fi32.U
8281.05

157,2n.60

08,sn.74)

(9,08s.84
2,965.fi

777.91

45.75

574.57

1r)))

(1rs1.3s)
2065.s0

114.15

7837Ln
(61,938.64)

(1,9s9.36)

(24:121.n)
(1"s30.85)

(o*:)
(35825)

.01

Q,4X.%)
350.8

77.55

566.08

77 11583.53

A
1

2

3

4
5

6
7
8

9
10

11

72

,)

4
5

6
7
8
9

c
1

2

4
5

6
7

D
1

2

B
1

13

l4
15

16

17

Cash flow from Operating Activities
Net Profit before tax
Adiustments for :
Depreciation and amortization expenses

Finance Cost
Interest and Dividend Income
(Profit)/Loss on sale of ProFtty, Plant & EquiPmmts (Net)

Net Gain)/loss on fair value change of Financial Inshuments

(Profit)/lrss on sale of lnv€stment (N€t)

Foreign Currency Translation Gain/ (Loss) on consolidation

Foreign Exchange Fluctuation
Excess provision/ Liability wdtEn back

Provision for doubful debts and bad debts written off
Op€latiry Profit Hore working CrPitd Changes

Adiusted for :
Financial ard Non ftrancial Assets

Increase/ (decrease) in trade and other Payable

Cash generated from OPerations

Direct tax€s (paid)

Net Cash frcm OP€rating Activities

Assets
Sale/ (Puchase) of Mutuaf Funds (Net)

Sale of Investm€nts
lnte{Est Income i€ceived

Dividmd Received

Fixed Deposits with Banks

N€t Cash ured in Investing Aaivities

Cash flow from Financing Activities
Proceeds ft om borrowings
Repaymmt of Borowings
Repayment of L€ase obligation
Inbr€st paid
Increase / @ecrease) in Public DePosits

Dividend paid
Net cash used in Financing Activities

Cash and Cash alents as at the end of the

Cash flow from lnvesting Activities
f*.U* of nop".ty, Pl,ant & Equipmmfs, lnvestErent Propeity & Othet

lnrandble Assets including CWIP

S* if ptope.ty, plaot and equipmmt's, lnvestment ProPerty & Other Intargible

Net inctease / (dectease) in Cash and Cash Equivalents (A17+B9+C4

FCIX. gain or loss on cash and cash equival€lrt

Cash and Cash Equivalents as at the b€ginning of the year

E
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Independent Auditor's Review Report on Stendalone Unaudited euarterly Financial
Results and Yeir to Date Financial Results of Bengal & Assam Company Limited
Pursurnt to Regulation 33 of lhe SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015,

To the Board ofDirectors ofBengal & Assam Company Limited

l. We have reviewed the accompanying statement of standalone unaudited financial results ("the

Statement") of Bengal & Assam Company Limited ('the Compan),") for the quaner ended

September 30, 2023 and year to date resulrs for the period April 01,2023 to September 30, 2023,

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclo3ure Requirements) Regulations, 2015, as amended.

2. This statenrent, which is the responsibility ofthe Company's Management and approved by the

Company's Board of Directos. has been preparcd in accordance with the recognition and

measuremenl principles.laid down in the lndian Accounting Standards 34, "lnterim Financial

Reporting", prescribed under section 133 oF the Companies Acr, 2013 ('the Act"), and other

accounting principles generally accepted in [ndia and is in compliance with the prcscntation and

disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended. Our responsibility is to exprcss a conclusiol on

thc Statement based on our review.

3. We conduoed our review of the Statement in accordance with the Standard on Review

Engagemenis (SRE) 2410 'Review of lnterim Financial Informalion Performed by rhe

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of lndia

(ICAI). A review of interim financial intbrmation mnsisrs of rnaking inquiries. primarily olthc

Company's personnel responsible for financial and accounting matters and applying analr.tical

and other review pr:rcdures. A review is substantially less in scrrpre than an audit conCuoted it)

accordance with Standards on Auditing specified under section 143(10, of the Acr and

conseqrlently does not enable us to obtain assurance that we woukl i-recome awarc of all

significant matters that might be identifierl in an audit. Accordingly. we dc not cxpress an audir

opinion.

Hcad O(.i(t1 f,.i Tol,6-L Gr, Ahrr5d. Corlnlun ty Ca s, Nd Dt{hi-lro or9, Irdi.
ph: +gt-ll -26(n5lto ArEit t8i(68ic.tn

New

Mmbai Noid, Raehi
GSIN:o7AAAFBflruKl;Zw



4. Based on our review conducted as slated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prcpared in accordance with the

recognition and measurement principles laid down in the Ind AS 34 prescribed under Section

133 ofthe Act and other accounting principles generally accepted in lndiq has not disclosed the

information r€quired to be disclosed in accordancc with the requircments ofRegulation 33 ofthe

SEBI (Listing Obligations and Disclosure Requircmenrs) Regulations, 2015. as amendcd,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BGJC & Associates LLP

Chartercd Accountants

ICAI Firm Registration No. 003304NN500056

(NN^l#>

o"".r,"1 crin"$.
Partner

Membership No. 088308

UDIN: 23088308BCWODW3415

Date: November 9, 2023

Place: New Delhi

New Delhi
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To the Board of Directors of Bengal & Assam Company Limited

We have revierved the accompanying stat€ment of Unaudited Consolidated Financial Results ('1he

Statement') of Bengal & Assam Company Limited ("the Parenf') and its subsidiaries and associates

(the Parent and its subsidiaries and associates together refened to as 'the Group,') and its share of ner

profit / (loss) aftcr tax and total comprchensive income of its associales, for the quarter ended

September 30,2023 nd year to date results for the period April 01, 2023 to September 30.2023,

being submitted by the Parent Company pursuant ro the rcquirements of Regulation j3 of the SEBI

(Listing Obligations and Disclosurc Requirements) Regulations, 2015, as amendeci.

2. This statenenl, which is the responsibility ofthe Parent's trianagement and approved by the Parcnt's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the lndian Accounting Standards 34, "lnterim Financial Reporting".

prescribed under section 133 ofthe Companies Acq 2013 ("the Acl'), and other accounring principles

genenlly accepted in lndia and is in compliance with the presentation and disclosure requirements of
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations.20l5, as

amended. Our responsibility is to express a conclusion on the Statement bssed on our review.

J. We conducted our review of the statement in accordance with the Standard.on Rcview Engagement

(SRE) 2410, "Review of lnterim Financial Information Performed by the lndependent Auditor of rhe

Entity" issucd by the Institute of Chartered Accountants of India. A review of interim t'inancial

information consists of making inquirjes, primarily of persons responsible for t'inancial and

accqunting ;natters, a.rd apTlying analytical and other review procedures. A review is substantially

less in scope than an audit conducled in accordance with Standards on Auditing and conscquentlyr

does not enable us to obtain assurance thal we would become aware of.all significant matters that

might be identified in an audit. Accordingly, we do not exprcss an audit opinion.

s

Had Otri&1 R.i Tower-I. Gr, ALkuidr CGmunity C.ni€r, N6v Ddhi-ll0 019, lndia
Pt!: +9-u,25o2s1ro EElait bdcel8i..in

Ddhi M{mb.i Noid. Rrdti UdriF
GSTIN: (r7AAAFI0():AKTZIV

Independenl Auditor's Review Reporl on Consolidated unaudited euarterly Results of Bengal
& Assam Company Limitcd for the quarter and year to date ended September 30,2023
pursuant lo regulation 33 of the sEBI (Listing obligations and Disclosure Requirements)
Regulations, 20!5



we also performed procedures in accordance with the circurar issued by the SEBr under Reguration
33(8) ofthe sEBI (Listing obrigations and Discrosure Requirements) Reguration, 20 r5, as amended,
to the extent applicable.

4. The Statemenl includes the results ofthe entities as mentioned in Annexure A

5 Based on our review conducted and procedurcs performed as stated in paragraph 3 above, based on
the consideration of review reports of other auditors refened in paragraph 6 and based on
management certified results referred in paracraph 6 berow, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard prescrib€d under
section 133 ofthe Ac! and other accounting principles generally accepted in Indi4 has not disclosed

the information required to be disclosed in terms of Regulation 33 ofthe SEBI (Listing obligations
and Disclosure Requirements) regulation 201 5. as amended, rncluding the manner in which it is Io be

disclosed, or that it contains any material misstalernent.

6. Other matters:

we did not review the financial results of twelve subsidiaries included in the consolidated unaudited
financial results, whose unaudited financial results reflect total assets ofRs. 14,43,426 Lakhs as at

September 30,2023 and total revenue of Rs.4,27,979 Lakhs and Rs- g,41,925 Lakhs, total net
profit(loss) after tax of Rs. 28,205 Lakhs and Rs. 47,566 takhs and total comprehensive
income(loss) of Rs. 27,999 t akhs and Rs. 52,045 Lakhs, for the quarter ended September 30, 2023

and for the period from Aprir r, 2023 to September 30, 2023, respectively and cash outflows (net) ol
Rs. l'970 Lakhs for the period from April r,2023 ro september 30,2023, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also include the

Group's share of net profil{loss) after tax of Rs. 13,221 Lakhs and Rs. 31,231 Lakhs and rotal
comprehensive income(loss) of Rs. 13,210 Lakhs and Rs. 31,162 Lakhs, for the quarter ended

September 30,2023 and for the period from April r, zo23 to September 30,2023, as considered in
the consolidated unaudited financial results, in r€spect of three associates, whose interim financial
results have not been reviewed by us. These interim financiar results have been reviewed by other
auditors whose reports have been fumished to us by the Management and our concrusion on the
statement' in so far as it relates to the amounts and disctosures included in resp€ct of these

a



subsidiaries and associates, is based solely on the reports of the other auditors and the procedurcs

performed by us as stated in paragraph 3 above.

b. The consolidated unaudited financial results include the unaudited financial results of thirteen

subsidiaries which have not been reviewed by their auditors, whose financial results r€fled toral

assets of Rs. 35,879 Lakhs as at septembr 30, 2023 and rotal revenue of Rs. 7,46g Lakhs and Rs.

14,380 Lakhs, total ner profir(loss) after tax of Rs. t09 Lakhs and Rs. 215 Lakhs and total

comprehensive incomey'(loss) of Rs. I 16 Lakhs and Rs. 232 Lakhs, for the quarter ended September

30,2023 nd for the period from April 1,2023 to September 30, 2023, respectively and cash inflows

(net) ofRs.462 Lakhs for the period from April l, 2023 ro september 30, 2023, as considered in the

consolidated unaudited financial results. The consolidated unaudited financial results also include the

Group's share of net profit(loss) after rax of Rs. (197) Lakhs and Rs. (355) Lakhs and total

comprehensive incomd(loss) of Rs. (212) hkhs and Rs. (332) Lakhs, for the quarter ended

September 30,2023 and for the period from April l,2oz3 to September 30,2023, respectively, as

considered in the consolidated unaudited financial rcsults in respect of nine associates, based on their

financial results which have not been reviewed by their auditors. According lo the information and

explanalions given to us by the management, these financial results are not material to the Group.

our conclusion on the stat€ment is not modified in respect of matters stated in para 6 above.

For BGJC & Associates LLP

Chartered Accountants

ICAI Firm Registration No. 0033MNN500056

6)w
D"..hrn thhr1",
Partner

Membership No. 088308

UDIN: 230883088cWODX5905

Date: November 9, 2023

Place: New Delhi

New Delhi

so



Annexure-A

List of subsidiaries and Associates included in financial result for quarter ended
September 30, 2023:

@Subsidiary/ Associate ofr.K. fenner (lndia) Ltd
#Subsidiary/Associate of JK Tyre & lndustries Limited

$ Associate ol Global Strategic Technologies Limited

& Associate ot LVP Foods Private Limited

S. No. Relationship
,1 JKT re & lndustries Limited
2 JK ri Genetics limited (Reviewed BGJC & Associates, LLP)
3 Dairies LimitedUman Subsidia
4 LVP Foods Pvt Ltd

5

6 JK Fenner lndia Lrd

7 Acorn E Limited ceased w.e.l. 27.06.2023eerl
I hree Com Private Lim Subsidia
I Modern Cotton Yarns And Limited Subsid
10 Southem S ners And Processors Limited Subsidi
11 J.K. lnternational Ltd # Subsid
12 JK Asia Pacific Ltd (JKAPL I
13 Subsidi
14 3D lnnovations Pvt. Ltd. # Subsidi
15

Ltd LANKROS ILankros Ho
Subsid
Subsid

17 (SARVI- Subs Of LANKROS) #Sarvi Holdin s Switzerland Subsidiary
16 fJKTSA - Subs. Ol SARVI Subsid
19 Comercializadora America Unive rsal S.A. De C.V. # Subsid
20 Hulera Tacuba S.A. De C.V. # Subsid

Subsid
22 Com ialnmobiliariaNorida S.A. De C.V. # Subsidi

General De lnmuebles lndustriales S.A. De C.V # Subsidi
24 Subsidia

Hules Y ProcesosTomel S.A. De C.V.# Subsidia
26 JKF Evolve Limited w.e.f. 03.10.2022 Subsidia
27 JKF Americas lnc. Subsidia
28 Global ic Techno ies Limited & Associate

CliniRx Research Private Limited Associate
30 Associate
31 Eleclronics & Electro-Optics Pvt.Ltd. $ Associate
32 Associate

JK Pa Limited Associate

34 Co. LimitedPranav lnvestment M Associate
35 Associate
36 Associate
37 ValiantPacificLLC Associate Of JKAPP # Associate
JO of cH IWestem Tire Holdin , lnc Associate

Treel Mobil Solutions Pvt. Ltd.# Associate

Page I of 1

Name of entity

Subsadiary

Subsidiary

Subsidaary
Panchmahal Properties Limited Subsidiary

Subsidiary

Subsidiary

Subsidiary
JK Asia Pacific (S) Pte. Ltd. (JKAPL- Slbs ot JKAPL) #

Cavendish lndustries Ltd. (ClL) #

JK Tomel S.A. De C.V.

21 i CompanaaHuleraTornel, S.A. Oe C.V #

GintorAdministracion. S.A. De C.V.#

@

JK Risk Managers & lnsurance Brokers Ltd.

JK Lakshmi Cement Limited

Dwarkesh Energy Limited #@
PSV Energy Limited @
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