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INDEPENDENT AUDITOR’S REPORT
To the Members of Panchmahal Properties Limited

Report onthe Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Panchmahal Properties Limited, which
comprise the Balance Sheer as at 41st March 2024, the Statement of Profit and Luss (lucluding
Other Comprehensive Income), the Statement of Changes in Eyuily and the Statement ol Cash
Flows for the year then ended, and notes to the financial statements, including a summary nf
ialeclul weeountng pulivies and orher explanatory intormation (herein after referred to as
“financial stalinents™),

In our opinion and to the best of our infarmation and nccording Lu the caplunatlons given W us,Ue
aforesaid financial stalements give the information required hy the Companies Act, 2013 [“the
Act’) in the wanner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounhing Stondarda) Rules, 2015, an amended, ("Ind A5") wud ullier dceounting prmciples
generally accepled in Indla, of the state of attairs of the Company as at 31st March, 2024, its Profit
(Including Other comprehensive income), changes in cquity and its cash Ouws lur the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undar
Section 143(10) of the AcL. Our responsibilities under those Standards are further described in the
Auditor’s Responsihilities for the Audit of the Financial Statements seclion of pur report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Actand the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor's report thereon. The Annual Report is expected to be made available
to us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
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with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position/state of affairs, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives arc to ohtain reasonable assurauce about whether the financial statements as «
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reascnably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the ope rating effectiveness of such controls,




¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by ma nagement.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our o pinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify du ring our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regariding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matlers connnunleated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the kev audit matters, We describe these matters in our auditor's report unleas law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of duing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Materiality is the mugnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative malteriality and qualitative
factorsin (1) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements,

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in

the “AnnexureA” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.




c)

d)

g)

h)

iii.

iv.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31stMarch, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31stMarch,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B", Our report expresses unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

In our opinion and to the best of our information and according to the explanations given to us,
the managerial remuneration for the year ended 31st March, 2024 has not been paid/
provided for by the Company to its directors. Hence, provisions of Section 197 read with
Schedule Vto the Act are not applicable on the company.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note No. 17to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(i) The management has represented (refer note 21 of the financial statements) that,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company [“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries,

(ii) The management has represented (refer note 21 of the financial statements) that,

no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties"), with the understanding, whether



recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii)  Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement.

v.  The Company has not declared or paid dividend during the year, accordingly the provisions
of section 123 of the Companies Act, 2013 are not applicable.

vi.  Based on our examination which included test checks, except for the instances mentioned
below, the Company has used accounting software for maintaining its books of accounts
which have a feature of recording audit trail (edit log) facility and same has operated
throughout the year for all relevant transactions recorded in the said software. Further, we
have not come across any instance of the audit trail feature being tempered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable with effect
from 1st April, 2023, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules
2014 on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended 31st March 2024.

For 5.B.G. & Co.
Chartered Accountants
FEN:001818N

o | M |
CA Suresh Kumar s

(Partner)
Membership No.: 072921

Date : 08-05-2024
Place : New Delhi
UDIN: 24072921BKAKZ72386



iii.

ANNEXURE "A” REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF PANCHMAHAL PROPERTIES LIMITED FOR THE YEAR ENDED
MARCH 31, 2024.

The Company does not have any property, plant and equipment and therefore reporting under
clause 3(i)(a), (b), (c) and (d) of the order are not applicable.

According to the information and explanations given to us and records provided, no proceedings
have been initiated during the year or are pending against the Com pany as at March 31, 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(a)

(b)

(&)

(b)

iv.

vi.

vii. (a)

The Company does not have any inventory and hence reporting under clause (ii)(a) of the
Order is not applicable.

According to the information and explanations given to us, at any point of time of the year,
the Company has not heen sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause (ii)(b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence
reporting under clause 3(iii)(a) and (b) of the Order is nat applirahle

The Lompany has notgranted loans or advances in the nature of Inans provided hy the
Companyto the body coi putates aud lience reportng under clause 3 (m)ic),(d).(e) and (f) of
the Urder is not applicable.

According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities that are covered under the
provisions of sections 185 or 186 of the Companies Act, 2013, and hence reporting under
clause 3 (iv) of the Order is not applicable.

The Company has not accepted or is not holding any deposit or amounts which are deemed
to be deposits during the year. According to the information and explanations given to us,
no order has been passed by the Company Law Board or the National Company Law
Tribunal or the Reserve Bank of India or any Court or any other Tribunal against the
Company in this regard.

The maintenance of cost records has not been specified for the activities of the Company by
the Central Government under section 148(1) of the Companies Act, 2013,

According to the information and explanations given to us and on the basis of our
examination of our records of the Company, undisputed statutory dues including income
tax, goods and service tax, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in respect of
income tax, goods and service tax, cess and other material statuto ry dues were in arrears as
on 31st March, 2024 for a period of more than six months from the date they became
payable. As per the information and explanations provided to us Provident Fund, Employee



(b)

ix. (a)

state insurance, duty of customs, duty of excise, value added tax, service tax and sales tax
are not applicable to the Company.

There are no dues of income tax, cess and other statutory dues which have not been
deposited on account of any dispute. As per the information and explanations provided to
us duty of customs, Provident Fund, Employees State Insurance, duty of excise, value added
tax, and service tax are not applicable to the Company.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961
(43 0f 1961) during the year.

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender durin g the year.

(b) The Company has not heen declared wilful defaulter by any bank or financial institution or

(c)

(d)

(e)

]

X (a)

(b)

xi. (a)

(b)

(c)

government or any government authority.

The Company has not taken any term loan during the year and there are no unutilised term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable.

On an overall examination of the financial statements of the Company, the company has not
raised any funds on short-term basis and hence, reporting under clause 3(ix)(d) of the
Order is not applicable.

The Company does not have any subsidiaries, associates and joint ventures and hence,
reporting under clause 3(ix)(e) of the Order is not applicable.

The Company has not raised any loans during the year and hence reporting on clause
3(ix)(F) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x](a] of
the Order is not applicable.

During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

Based on the audit procedures performed and on the basis of information and explanations
provided by the management, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year which remained unattended by the competent

authorities.



xil.

xiii.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company and hence reporting under clause 3(xii) of the Order is not
applicable.

According to the information and explanations and records made available by the
management,the requirements as stipulated by the provisions of section 177 of the Act are
not applicable to the Company. Moreover, as per the information and explanations and
records made available by the management of the Company and audit procedure
performed, for transactions with the related parties during the year, the Company has
complied with the provisions of section 188 of the Act, where applicable (read with note 20
of the financial statements). As explained and as per records, details of related party
transactions have been disclosed in the financial statements as per the applicable
Accounting Standards.

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the

XV,

®vi.

®Vil.

Aviil,

xix.

RX.

size and the nature of its business,

(b) Internal audit is not applicable on the company.

On the basis of records made available to us and according to information and explanations
given to us, the Company has not entered into non-cash transactions with the directors or
persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934 and hence reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable. As per the information and representation provided by the management, there
are two CIC within the group (as defined in Core Investment Companies [Reserve Bank)
Directions, 2016).

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statiutory anditars of the Campany during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and hased
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company and/ or certificate with respect to meeting financial obligations by the
Company as and when they fall due. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor an y assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are




not applicable to the Company during the year. Accordingly, reportin g under clause 3(xx) of
the Order is not applicable for the year.

xxi. According to the information and explanations given to us, the Company does not have
any subsidiaries, associates and joint ventures and hence reporting under clause 3(xxi) of
the Order is not applicable.

For S.B.G. & Co.
Chartered Accountants

FRN : 001818N 6 g e )

Py

CA Suresh Kumar
(Partner)
Membership No.: 072921

Dale . 08-053-20Z4
Plave : New Delhi
UDIN : 2407292 1BKAKZZZ306



Annexure - B to the Auditors’ Report
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Panchmahal Properties
Limited as of 31st March 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Director of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to cxpress an opinion on the Company's inlernal financlal controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™] and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10]) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of



financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial contrel over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial re porting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deterinrate

Opinion

I our opinlon, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March 2024, based on the internal contral aver finanrial reparting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For 5.B.G. & Co.
Chartered Accountants
FRN:001818N :

CA Suresh Kumar o =

(Partner)
Membership No.: 072921

Date : 08-05-2024
Place : New Delhi
UDIN : 24072921BKAKZZ2386



PANCHMAHAL PROPERTIES LIMITED
BALANCE SHEET AS AT 31st MARCH 2024

(Amount in ¥ lakhs, except otherwise stated)

¢ Note Asat As at
i No.  31stMarch, 2024 31st March, 2023
Assets
1 Non Current Assets
(a) Deferred Tax Assets (Net) 2 9.17 11.02
Total Non Current Assets 0.17 11.02
2 Current Assets
{a) Financial Assets
(i) Cashand cash equivalents 3 6.95 5.92
{ii) Bank Balance other than (i) above 4 215.02 X216
(iif) Other Financial Assets 5 1134 8.02
{b) Current Tax Assets (Net) ] 1.51 0.06
Total Current Assets 234.97 23616
Total Assets 244.14 24718
Liabilities and Equity
1 Equity
(2} Equity Share capital 7 3512 3512
(b) Other Equity 8 208.93 212,01
Total Equity 244.05 247.13
Liabilities
2 Non-current Liabilities - -
Total Non Current Liabilities - -
3 Current Liabilities
(a) Financial Liabilities
(i} Other financial liahilities o 0,06 0.0
(b) Other current Liabilitites 10 0,03 -
Total Current Liabilities 0.09 0.05
Total Liabilities and Equity 244.14 247.18
Summary of significant accounting policies 1
2-25

See accompanying notes forming part of the financial
statements

As per our report of even date attached
For 5.B.G & Co.

Chartered Accountants "
FRM Registration No. 001 B‘1§N_

resh Kumar ' \
Partner ;
Membership No - 072921 =~
Place: New Delhi o
Date: 0Bth May 2024

F
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-HLH | Rajesh Kumar Ghai

(Din No. 00006849)

Harish Kumar Wadhawan
Dhirector
(T Mo, D6939569)

Director



PANCHMAHAL PROPERTIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH, 2024

{(Amount in ¥ lakhs, except otherwise stated)

Particulars

Mote No.

For the year
ended on
J1st March, 2024

For the year
ended on
31st March, 2023

Revenue

Eevenue from operations

Other Income

Total Income (I+11)

Expenses

Other expenses

Total Expenses (IV)

Profit before tax (IIL-I'V )

Tax Expense:

- Current Tax

- MAT Credit Utilised

- Tax Adjustment for Earlier Years

(VII) Profit for the year(V-VI)

(VIL) Other Comprehensive Income
{A) (i) Items that will not be reclassified to profit or loss

333 283>

11

12

(ii) Income tax relating to items that will not be reclassified to profit or loss

Subtotal (A)
(B) (i) Items that will be reclassified fo profit or loss

(if) Income tax relating to items that will be reclassified to profit or loss

Subtotal (B)
Other Comprehensive Income (A + B)
(IX) Total Comprehensive Income for the year (VII+VIII)
(X) Earnings per equity share of ¥ 10 each
Basiv (%)
Diluted (%)

Summary of significant accounting policies
See accompanying notes forming part of the financial statements

As per our report of even date attached
For 5.B.G & Co.

Chartered Accountants

FRN Registration No. 001818N

&f &\
5 h Kumar !-_.'5 NER/AFLHI | #

Partner \\ R
Membership No - 072921 -~
Place: Mew Delhi 2 Al
Date: 08th May 2024

13

2-25

15.11

10.27

15.11

10.27

1634

0.27

16.34

0.27

(1.23)

10.00

1.85

1.56
1.04

(3.08)

7.40

Rajesh Kuma i

Director

(Din No. 00006849)

an
211

Harish Eumar Wadhawan
Director
(Din No. 06939569)



PANCHMAHAL PROPERTIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

(Amount in ¥ lakhs, except otherwise stated)

For the year ended For the year ended
RAARA 315t March, 2024 3ist March 2023
A. Cash Flow From Operating Activities
Profit / (Loss) Before Tax (1.23) 10.00
Adjustments for:
Interest Income (1511} {10.27)
Operating Profit/{Loss) before Working Capital Changes {16.34) (0.27)
Increase / (Decrease) in Other Financial Liabilities 0.01 (0.18)
Increase / (Decrease) in Cther Liabilities .03 -
(Increase)/Decrease in Financial Assets 7.14 (3.71)
Cash generated fromy{used in) Operations before Tax (9.16) (4.14)
Net Direct Taxes paid (1.55) (1.61)
Net Cash Flow fromy{used in) Operating Activities {10.71) (5.75)
B. Cash Flow From Investing Activities
Interest Reorived 1174 7 7R
HMel Casli Tlow liuoyTused i) Tu |ﬂ:.-|l.i||.5I Aclivilien 1.7 Z7H
(. Cash Flow I'om Financing Activities
Met Cash from/ {used in) Financing Activities - -
Met Cash from/{uscd in) Operating, Investing & Financing Activitics 1.03 {3.00)
Dpening Lalasce of Casli avd Cash Tyuivaleuls i nez
Closing balance of Cash and Cash Equivalents 6.95 592

Cash and Cash Equivalents included in the Statement of Cash Flow comprise of the following:

i) Cash on Hand 002 0.01
it} Falance with Banks :
- Om Current Accounts 0.93 .91
= Tiaed Depuail wills salunily ol less Uian D wicaills .00 5,00
ol RCRER . 1% 5.92

The above cash flow statement has been prepared under the indivect method set out in Ind AS 7 Statement of Cash Flows

Accompanying notes form an integral part of the financial statements
As per our report of even date

For 5.B.G & CO.
Chartered Accountants
FRN Registration No. 00158158M

VIR _

sé/ I"-:-:f \\ ' Rajesh Kumar Ghai Harish Kumar Wadhawan
esh Kumar h: N / Director Director

Partner RS Ao {Din No, D0006849) (Din No. 06939569)

Membership No -072921 e B

Flace: New Drelhi

Date: 06th May 2024
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FANCHMAHAL PROPERTIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 315T MARCH 2024

1.z
fi)

(i

[Amount in ¥ lakhs, except otherwise stated)

Corporate Information

Panchmahal Properties Limited is a Public Company, During the vear the registered office has been shifted from Nehmu House
4, Bahadur Shah Zafar Marg, New Delhi -110002 to 3 KM 5tone, Hasanpur Road, Gajraula, Gajraula, Jyodba Phule Nagar,
Hasanpur, Uttar Pradesh, India. 244235, |t was invalved in the business of renting of property. The said property was sold and
amount Invested In Fixed Deposits with Bank. These financial statements were approved and adopted by beard of directars of
the Company in their meeting held an 8th May, 2024.

Basis of Preparation of financlals Statements

Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section
133 of the Companies Act, 2013 [‘the Act”) read together with the Companles (Indlan Accounting Standards)Rules, 2015, as
amended from time to time on accrual basis, The Financial Statements comply with IND AS nodfled by the Ministry of
Cerporate Affalrs ["MCA"). The Company has consistently applied the accounting policies used In the preparation for all periods
presented.

Basis of Preparation

The financial scaternents have been prepared in accordance with the Indian Accounting Standards (Ind AS) notfled under the
section 133 of the Compantes Act, 2013 read rogether with Companies (Indian Accounting Standards) Rule, 2015 and the
Companies [(Accounting Standards] Amendment Rules, 2016, other relevant provisions of the Act.

The financial statements correspond to the classification provisions contained in Ind AS-1 [Presentation of Flnancial
Statements).

{lll) Basis of Measurement

The financlal statements have been prepared onaccrual basis and under the histerical cost convention except for the items that
have been measured at fair value as required by relevant IND AS,

[iv) Functional and Presentation Currency

The financial statements are presented in Indian Rupees (%), which is also the Company's functional currency and all values are
rounded ta the nearest lakh (INR 00,000), except when otherwise indicated.

[v] Fair value measuremaent

Fair Valie is the price that would be received to sell an asset or paid to transfer a Uablllty in an orderly transaction between
market participants at the measurement dase,

The fair value of an asset or a lability |s measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

(vi) Currentand Non- Current Classification

All Assers and Liabilities have been classified as current or nen-current as per the Company’s normal operating cycle and ather
criteria set gut In the Division 11 of Schedule [[l to the Companles Act, 2013, Based on the nature of activities of the Company
and their realization In cash and cash eguivalent, the Company has determined i operating cycle as twelve months for the
purpose af current and non-current classificadon of assets and liabilities. Deferred tax assats and liabilities are elassified as non-
current assets and liabilities,

[wii] Significant accounting judgements, estimates and assumptions:

13
131

The preparation of these financlal statements requires management judgments, estimates and assumptions that affect the
application of accounting policies, the accounting disclosures made and the reported amounts of assets, Habilides, income and
expenses,

Estimates and wnderlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are made in the
period, in which, the estimates are reviged and in any future perfods, effected pursuant to such revision.

Material Accounting Policies
Property, plant and equipment and depreclation/amortisation
A. Property, PFlant and Equipment
Praperty, plant and equipment are measured at cost less accumulated depreciation and impairment ladses, il any. Cost
includes expenses directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner Intznded by managament

B. Depreciation and Amortization
Depreciaton on Property, Plant and Equipment is provided as per Straight Line Method over their useful lives and in the
manner specified In Part "C" of Schedule 1] of the Copanies Act, 2013,

Depreciation on Property, Plant and Equipment added) dispesed off during the year ks provided on pro rata basls with
reference to the date of additien / disposal,

. Impairment of property, plant and equipment
An assessment ks done at each balance sheet date as to whether there are any indications that an asset may be impaired. If
any such indication exists, an estimate of the recoverabla amount of the asset,/Cash Generating Unit (CGU) 12 made, Where
the carrying value of the asset/C0U exceeds the recoverable amount, the carrying value i3 written dewn to the recaverable
amount.

\N'"I.;




PANCHMAHAL PROPERTIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 315T MARCH 2024

132

1.3.3

154

1.3.5

[Amount in T lakhs, except otherwise stated)

Cash and Cash Equivalents
Cazh and Cash Equivalents includes cash on hand and balance with banks on current accounts and Fived Deposits with maturity
period less than 3 manths,

Financlal Instruments
A Financial Instrument ig any contract that gives rise to a fAnanclal asset of one entity and a financial liability or equity
instrument of another entiy.

1 Financial Assets
Financial Assets includes Investments, Cash and Cash Equivalents, Bank Belance other than cash and cash equivalents and
Other Financisl Assets.

Financial Assets are measuned at amortised cost or falr vatue through Other Comprehensive [ncome or Bir value through
Statement of Profit or Loss, depending on its business model for managing those financial assets and the assets contractual
cash flow characteristics.

Subsequent measurements of financial assets are dependent on inftial classificadon. For impaimment purposes significant
financial assets are tested on an individual basis, other fnancial assets are assessed collectvely In groups thar share
similar eredit risk characteristics.

The company derecognizes a financial assets when the contractual rights to the cash flows from the financial assets expire
of It trangfers the financial assets and the transfer qualiftes for the derecognisition

under [nd AS 109,

The company asseszes impairment based on the expected credit losses (ECL) madel ko all fts Anancial assets measured at
amortised cost

2 Financial Liabilities
Financlal leabilities include Other Current Financlal Liabilides.
All financial lisbilides recognized Initially at fair value, and in case of other payables, net of directly attributable
transaction cost
After initizl recognition, financial liabilities are classified under one of the fallowing tweo categories:

Financial liabdlities at amortised cost: Other Current Financlal Liabilites are measured at amortised cost,

Fimancial liabilities at fair value through profit or loss: Financial liabilities which are designated as such an initial
recagnition, or which are Lield [ Wadlig, Fali value galus [/ lusses aitefutalde wclsaipes noown credi rigk 18 recognised
in OCL These gains / losses are not subsequently transferred to Statement of Profit and Loss, All other changes in fair value
of such labilities are recognised in the Statement of Profit and Loss.

De-recognition of Financial Liability
A Financial Liability is derecognized when the obligation under the liability is discharged or cancelled or eepines,

Famings per share

Easic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the
wieighted averags number of equity shares outstanding during the perlod,

Diluted earnings per equity share is computad by dieiding the net profit attributable to the equity holders of the Company by
o Waigntod alorage numier of aguiky mharan enmaideeed tar deriving basle sammings pee eopirg shiaee il alao e sesdglited
average number of equity sharas that could have heen keued spon conversion of all dilutive potentiol equity shares. Dilutive
puULEALE] BgUity SRATEE 3r8 D2EMEN CORVETTEd a8 of the beginning of the perod, unless issued at a later date, Dilutive prtental
wiuity shares are determined Independently for each period presented.

Provislons, Contingent Liahilicles and Lontingent Assets

Provigiens are recognized when the Company has a present obligation (=gal or constructive] as a result of a past event, it s
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a rellable
estimate of the amount of the obligation. When the Company expects some or all of a provislon to be reimbursed, the
reimbursement Is recognized as a separate asset, but only when the reimbursement is virtually certain, The expense relating to
a pravigion is presented in the statement of profit and less net of any reimbursement. IF the effect of the dme value of money is
material, provisions are discounted using a current pre tax rate that reflects, when appropriate, the risks specific to the liability,
When discountdng Is used, the Increase in the provision due to the passage of tme 13 recognized as a linance cost,

Contingent liability is disclosed in the caze of;

= fi present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the
obligation.

= A precent ohligation arising from past events, when no reliable estimate iz pogsible:

= A possible obligadon arising from past events, unless the probability of cutflow of resources Is remote.

Provisions, contingent liabilities & contingent assets are reviewed at each balance sheet date.

e




PANCHMAHAL PROPERTIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 315T MARCH 2024

136

137

138

139

L

{Amount in ¥ lakhs, except otherwise stated)

Revenue recognition

The Company's revenue is based on 8 comprehensive assessment model as set oot In IND AS 115, The company Identdfles
contract with the customer and its performance obligation under the contract, determines the transacton price and is
allecation to the performance obligations in the contract and recognises revenue only on satisfactory completon of
performance cbligation. Revenue is measured at fair value of the consideration received or receivable.

(i} ©Other Income
Other Income include interest income and net unrealised gain on fair valuation of mutual fund Investments, Any
differences between the fair values of the investment in mutual funds classified as fair value through the profit or foss,
held by the Company on the balance sheet date is recognised as an unrealised gain/loss in the statement of profit and loss,
In cases there is a net gain in aggregate, the same is recognised in *Net gains or fair value changes” under other Income and
if there s & net loss the same is digclosed under “Expenses”, in the statement of profit and loss.

(if) Interest Income
Intereat lnew by recopnlzed vn Wme proporUon basls using the effective interest method.

Borrowing cost
The Anance costs Includes interest on financlal llabilides measured at amordsed cost The Interest on financial Habllides s
calculated as per the effective interest method as per Ind AS 107.

Taxes on Income

a) Current Tax

Tax on Income for the current period is determined on the basis of estimated taxable income and tax credits computed in
accardance with the provisions of the relevant tax laws and based v the eapouted

outcome of assessments f appeals.

Currant income tax relabdng to irems recopnized directly In equity i recognized in equiny and not in the statement of profit and
Ioss. Management periodically cvaluates positlons talen in the tax returng with respect o gituatons in which applicable tax
repulations are subject to interpretation and establishes

provisions where appropriate.

b) Deferred Tax

Deferred tax s provided using the balance sheet approach on temporary differences at the reporting date between the tax
bisdid el assits mind Taldlities aisd Wecls cans vl asswwils fus Misickal sepoi Lk puipwses ol Wie iepuiLiiog Jake,

The carryving amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it i3 no longer
probable that sufficient raxable proflc will be avallable to allow all or part of the deferred ax agsar o be udlized. Unrecognized
deferred tax azsets are reassessed at cach reporting date and are recognized to the extent that it has become probable that
fubure taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are applicable at the reporting date.

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized under Dther Comprehensive
Incoms [QCTL

Deferred tax ltems arc recognlzed [n corrclation to the underlying transaction cither in other comprehensive income or directly
in equity.

The break-up of the major components of the deferred tax assets and liabilities as at balance sheet date has been arrived at
after setting off deferred tax assets and liabilivies,

c) Minimum Alternate Tax

Minimum Alternate Tax [MAT) pald in a year is charged to the Ststement of Profic and Loss as current tax for the year. The
deferred tax asset is recognised for MAT credit available only to the extent that it is probable that the Company will pay normal
income tax and thereby utilising MAT credit during the specitied period, i.e, the period for which MAT credit is allowed b be
carried forward and utilised, In the year in which the Company recognises MAT credit as an agset, |2 [ created by way of credit
to the Staternent of Profit and Loss and shown as part of delerred tax asset The Company reviews the 'MAT eredit entitlernent’
asset at each repordng date and writes down the asset to the extent that it is no longer probable that it will pay normal tax
during the specified period.

Statement of Cash Flows

Cash fAows are reported using the ndirect method, whereby profit for the period is adjusted for the effects of transactions of a
nan-cash nature, any deferrals or accreals of past or future operating cash receipts or payments and item of incoms or expenses
aszoclared with Investng or financing cash flows. The cash flows from operadng investdng and financing acdvides of the

Company are segregated.

P faf '




PANCHMAHAL PROPERTIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 315T MARCH 2024
(Amount in ¥ lakhs, except otherwise stated)

As at As at
Dekinrad Tex Assute {Nat) 31st March, 2024 | 31st March, 2023
Mat Credit Entitlement 917 11.02
Total 9.17 11.02
] As at As at
Cash & Cash Equivalents 31st March, 2024 31st March, 2023
Cash on Hand 0.02 0.0
Balance with banks :
On Current Accounts 0.93 0.9
Fixed Deposit with maturity of less than 3 months 6.00 5.00
Total 6.95 592
As at As at
Bank Bal ther than Cash & h i
a alance other than Cas Cash Equivalents 31st March, 2024 | 31st March, 2023
Fixed Lleposit with matunty more than 3 months but less than 12
months 215.02 222.16
Total 215.02 22216
. . As at As at
Other F al assets
ER PR AR 31st March, 2024 | 31st March, 2023
Accrued Interest 11.39 8.02
Total 11.39 8.02
As at As at
C t Tax Assets (Net
DetenE Toc ieta (Nl 31st March, 2024 | 31st March, 2023
Current Tax Assets (Net) 161 0.06
Total 1.61 0.06

\/\&N
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PARNCHMAHAL PROPERTIES LIMITED
NOTES FORMING FART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 315T MARCH 2024
{Amount in ¥ Lakhs, except othenwise stated)

As al As at
7 | Share capital 13t March, 3124 | F1st March, 2023
A, Aunthorised Capilal
5,00,000 | Previous year 5,00,000 ) equity shars of T10 each 50.00 50,00
Taotal Awthorised Capital SO0 LN
B Issued, Subscribed and fully paid-ap
1. 3| i
3320 { Previous year R51.230) equity shars of € 10 each fully paid 12 112
35,12 502
c Recanciliation of the numbers of shares outslanding al the beginning and at the emd of the reporti iod
As at As at
Particulars st March, 2024 3151 March, 2023
No. of Shares M. of Shares:
At the beginning af year 3,51.230 3:51,230
Add:- Issuied diaring the vear =
O ding a1 the end of period 3,51,.230 351,230
. Dietails of each equity shareholder bolding more than 5% shares :-
Asat As at As at As at
Name of Shareholiders 31st March, 2024  31st March, 2024 31st March, 2023 31sc Maxch, 2023
Nao. of Shares L Mo, of Shares U
Bengal & Assam Company Lid, 351230 100% 351,230 1M%
E Shares held by its Holding Comipany ar its Utimate Holding Company
As at Asat
Kimgptany Hikae: i Ut March, 2034 F1sk March, 2023
Wengal & Assam Co. Lid, Holding Company 351,23 3510

F.  Righls and preforences attached b Equity Shares :
2. The Company has only one class of Equity Shares having a par value of Fs.10,- per share. Each shareholder is entitled bo one vole per share,
. Ini the event of liquidation of the Company, the helders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential smounts. The distribution will be in propartion to the number of equity shares held by the shareholders,

c. Tha dividend proposed by the Board of Directors is subject to the approval of the sharsholders in the ensuing Annual General Mesting, except in case of
inderim dividend.
G.  Inprecosding Ave (3) years, there was no issue of bonuas, buy back, cancellation and issue of shares for other than cash consideration.

L. Shares held by Fromaters Group

Mamiz of e pe G P c Sharetolding as an T{ﬂ:;f %ul;zpdnrin;
Bengal & Aszam Co. Lid. (BACL) 351250° 100.00% -

*“Shri Dilip Kamar Swain, Shri UK. Gupta, Shri Harish Kumar Wadhawan, Shri Mandsh Khanna, Shri Rachit Nagori, Shri Satish Komar Anand are the
individual sharehalder who hold (10) equity shares each in the Company jointly with BACL.

Maune of the persons of Promoter Groap Sharchalding as on Id:n[ % mﬂmi
Eengal & Assam Co. Lid, (BACL) EE Py 100.00% .

*Shri Dilip Kumar Swain, Shri Brajesh Kumar Daga, Shrl Prem Shankar Sharma, Shei UK. Gupta, Shri DN Bhatnagas, Shei Harish Kumar Wadhawan are the
individual shareholder who hald {10} equity shares each in the Company jointly with BACL

i Ttems af Other
B Dther Egquity Rﬂ"'i i Comprebensive Talal
Imcoms

Balamir as at 1 April; 2022 261 - 104 61
Profit / (loss) for the financial year 2002.25 T 44 = T4
Cither Comprehensive Income (net of tax) - = -
Halance as al 3 March, 2023 Ham - T2
Profit / (loss) for the financlal year 203324 {08) - [T
Cither Comprehensive Income [net of tax) - - .
Balance as at 31 March, 2024 206,53 . 208.93

Motes: Nature and purpose of reserve
[i)  Retained Earmings
Fepresenis Profit eamned by the company tll date. These reserve ang freq reserves which can be uiilised for any purpose as may ba required,




PANCHMAHAL PROPERTIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 31ST MARCH 2024

(Amount in ¥ lakhs, except otherwise stated)

; e T As at As at
¥ ot Fuinacial Habitithes 31st March, 2024 | 31st March, 2023
Expenses Payable 0.06 0.05
Total 0.06 005
i As at As at
10 |Other current Liabilitites 31st March, 2024 31st March, 2023
Statutory Liabilities 0.03 -
Total 0.03 -
For the year For the year
11  |Other Income ended on ended on
31st March, 2024 31st March, 2023
On Financial Assets measured at Amortised Cost
Interest on deposits with Banks 15.11 10.27
Total 1511 10.27
For the year For the year
12 [Oilier eapeiises ended on ended on

F st March, 2024

Ast March, 2023

Auditors' Remunerations

- Audit Fees 0.07 0.07
= Certificalion Fees 0.87 -

Legal and Professional charges 14.16 0.18
Advertisement Expenses 0.06 -

Insurance (2023-24 : ¥ 118, 2022-23 : 118) o* o
Dank Charges, Travelling & Other Miscellaneous Expenses L1t U
Total 16.34 0.27

“Amount Less than 2 2UU

L
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PANCHMAHAL PROPERTIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 315T MARCH 2024

(Amount in ¥ lakhs, except otherwise stated)

13 Earnings per share (EPS)
The following reflects the profit / (loss) and share data used in the basic and diluted EPS computations:

For the year For the year

Particulars ended on ended on
31st March, 2024 31st March, 2023
{a) Net (loss) / profit for calculation of basic EPS (% in Lacs) {3.08) 7.40
MNet {loss) / profit for caleulation of basic Diluted EPS (¥ in Lacs) (3.08) 7.40
(b) Weighted average number of equity shares during the vear - basic & diluted 3,51,230 3,51,230
Earmning Per Share - Basic (3) {0.88) a1
Earning Per Share - Diluted (%) (0.88) 211
Face Value per share (3) 10,00 10.00

\ A
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PANCHMAHAL PROPERTIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 31ST MARCH 2024
(Amount in ¥ lakhs, except otherwise stated)

14 Fair Value of Financial Assets and Liabilities:
Set out below, is a comparison by class of the carrying amounts and fair value of the financial instruments of

the Companies
As at As at
RN 31st March, 2024 31st March, 2023
Carrying z Carrying L
P Fair Value .- Fair Value
Financial Assets
At Amortized cost
Cash & Cash Equivalent 6.95 6.95 5.92 5.92
Bank Balance other than
Cash & Cash Eqisivalent 215.02 215,02 22216 22216
Other Financial Assets 11.39 11.39 8.02 8.02
Total 233.36 233.36 236.10 236.10
Financial Liabilities
At Amortized Costs
Other Current Financial Liabilities 0.06 0.06 0.05 0.05
Total 0.06 0.06 0.05 0.05

Fair Valuation Techniques:

The Company maintains policies and procedures to value Financial Assets & Financial Liabilities using the
best and most relevant data available. The Fair Values of the Financial Assets and Liabilities are included at
the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The Company has disclosed financial instruments such as cash and cash equivalents, bank balance other than
cash & cash equivalents, other financial assets and other current financial liabilities at carrying value because
their carrying amounts are a reasonable approximation of the fair values due to their short term nature.

N %
Ny n



PANCHMAHAL PROPERTIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 315T MARCH 2024

15
(A)

C)

16

(Amount in ¥ lakhs, except otherwise stated)

Income Tax

The major components of income tax expense for the financial year ended 31st March, 2024 are as follows:-

For the year For the year
Particulars ended on ended an
31st March, 2024 31st March, 2023
Current Income Tax
= Current year - 1.56
- MAT Credit Udlised 1.83 104
- Adjustment in respect of current income tax of earlier vear - -
Total tax expense reported in the statement of profit & loss 1.85 .60
Reconciliation of effective tax
For the year For the year
Particulars ended on ended on
31st March, 2024 31st March, 2023
Accounting Profit/ (Loss) before income tax (1.23) 10.00
At Statutory Income Tax Rate @ 26,00% 2 260
Tax Effect of
Earlier Year Tax Adjustment - -
MAT credit 1.85 -
Current Tax expense/(income) reported in Statement of Profit or Loss 185 2.60
Reconciliation of deferred tax assets/Deferred Tax (Liabilities)
For the year For the year
Particulars ended on ended on
31st March, 2024 31st March, 2023
Opening Balance 11.02 12.06
Deferred lax expense/ (Income) during the year
in Profit & Loss Statement - .
MAT Credit (1.85) (L.04)
LAY P

i 'lﬂ‘lﬁﬂ Halanse

The Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

Amounts outstanding under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) and other

information to the extent available with the Company -

Particulars

As at
31st March, 2024

As at
31st March, 2023

Principal amount and Interest due thereon remaining unpaid to any supplier

Interest paid by the Company in terms of Section 16 of the MSMED Act along
with the amounts of the payment made to the supplier beyond the appointed
day during the accounting year

The amount of interest due and payable for the year of delay in making
payment (which has been paid but beyond the appointed day during the year)
but without adding the interest specified under this Act

The amount of interest accrued and remaining unpaid

The amount of further interest remadning due and payable even in the
succeeding years, until such date when the interest dues above are actually paid
to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of this Act.




PANCHMAHAL PROFERTIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR YEAR ENDED 315T MARCH 2024

17

18

19

Contingent Liability & Commitments | As certified by the Management)
Contngent Liability - NIL
Commitments - NIL

Income Tax calculation has been made considering certain allowances/ adjustment available as assessed by the
management.

Capital Management

The Company manages its capital structure and makes adjustments in Hght of changes in economie conditions and the
requirements of the financial covenants. The Company's primary objective when managing capital is to ensure that it
maintains an effident capital structure and safeguard the Company's ability to continue as a going concern in order to
support its business and provide maximum returns for shareholders. The Company also proposes to maintain an optimal
structure to reduce the cost of capital. The company does not have any borrowings,
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Ratios

{Amount in T lakhs, except otherwise stated)

Ratio

Numerator

Denorminator

Lo

Asat
31st March, 2024

Asat
315t March, 2023

%
variance

Reason for varlance

@ oo & o

10

11

Current Ratio

Dabt-Eguity Ratic
Dabt Serdice Coverage Ratia

Raturn on Bquity

IFvERtary Turnover
Trade recelvables Turmaver

Trade payables Turmower
Net Capital Turnoses

Met Profit ratio

Raturn an Capitel Emgloyed

Return on Investment

Currant AsEaTs
Net Frofit after tax

et Profit after tax

EBIT

‘Current Liabilities

Average
Sharehalcer's Equity

Total income

Capital employed

Tirmnas

% age

% age

2,610.78

=1.2%%

-10.8%

#,72%.20

711K

4,055

-14.7%

-140.5%

~128.3%

-112.5%

Decrease in Current Ratio iz mainly dus
o increase In ather carrent Fabiltes.

Decreass in Raturm an esuity due
Increase in gthar aXpenses

Decrease in net profit ratio due to
lpirease i wlleei enpenses

Decrease In return on capital employed
ratio due to Increase In other expenses

(a)

L]

1L

Related Party Disclosure

Related Parties

Holding Company

Bengal & Assam Company Limited

Key Managerial Personnel (KMF)

Directors
Shri Ram Ratan Gupta

Shri Harish Kumar Wadhawan
Shri Pradeep Singh Lodha (ceased we.ef 215t Dec 2023}
Shri Rajesh Kumar Ghal (appointesd w.e.f 21st Dec 2023)

Related Party Transactions and Outstanding Balances with them
MNo transactons were carried cut with the related partes during the year (Previous year -Nil), Receivable / Payable ;- Nil (Previous year - Nil )

Following are the additional disclesures required as per Schedule 111 $o the Compandes Act, 2013 vide Notification dated March 24, 2021;

Details of Benami Property held:
There are no proceadings which have been initiated or pending against the Company for holding any benami property under the Benami Transactions
[Prohibidon) Act, 1988 and rules made thereunder.

Willful Defaulter:

The Company has not been declared as Willful Defaulter by any Bank or Financial Institution or other Lender.

Relationship with Struck off Companies @
During the year, the Company does not have any transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of

Companies Act, 1956,

\ A
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{Amount in 2 lakhs, except otherwise stated)

d  Utilisation of Borrowed funds and share premium:

During the financial year ended 31st March 2023, other than the transactions undertaken in the normal course of business and in accordance with extant
regulatory guidelines as applicable,

(f) Mo funds {which are material sither individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds ar
share premium or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or nvest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company {“Ultimate Bensficiaries™) or provide any puarantes, security or
the like on behalf of the Ulimare Beneficiaries.

(if) No funds (which are material either individually or in the aggregate) have been received by the Company from any person or entity, incleding foreign
entity ("Funding Parties"), with the understanding, whether recorded in wriling or otherwise, that e Cuenpuny shall, whether, directly or indirectly,
lend or invest in other persons or entities identified In any manner whatsoever by or an behalf of the Funding Party (“Ultimate Beneficiaries™) or provida
&ny guarantes, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed Income:

The Company does not have any transactions nat recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). Alsa, there
are nil previously unrecorded incorme and related assets.

Details of Crypto Currency or Virtoal Currency:
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

The company has Shifted its registered office w.e.f. 14th Sept 2023 from "the NCT of Dielhi {CIN: UF4825DL1995PLCIGES13)" to “the state of Uttar Pradesh
{CIN: UP4899UF195FLCIBR0F6)" and new address of registered office is 3 KM Stone, Hasanpur Road, Gajraula, Gajrauls, Jyotiba Phule Nagar,
Hesanpur, Uttar Pracesh, Indis, 244235

Update on the company’s business restructuring plans:

) The Board at its Meeting held on 26th June, 2023 had approved the Scheme of Arrangement between Umang Dairies Limited ('UDL"), Panchmahal
Properties Limited (TPLY) and Bengal & Assam Company Timited (BACLY) and their respective Shareholders and Creditors pursuant to Sections 230 and
32 of the Companies Act, 2013 for Demerger of Dalry Business of UDL with PPL and Amalgamation of resldual business of UDL into and with BACL,
with effect from 1stApril, 2023 (Appointed Date).

) BSE Limitod vida its lottor daoted 21t February, 3024 and MNEC 22nd ]-Td!"-'l-'l-ﬂ-!'}I 2024 , had sl'ﬂ-l'l-l-'-'l-i Iy Ha ﬂt]-b\'uull- b ie afisesaid Slieie.

¢} First Motion Application seeking directions for convening/ dispensing the Meetings of the Equity Shareholders/Secured and Unsecured Creditors of
the Company has since been filed with the National Company Law Tribunal, Kolkata Bench & Allahabad Bench on 15th March, 2024 and 28¢h March,
DI:GI bi |_|l.u.|.|..' [ |..|_| =

i) The scheme B, Inter alla. subject w the approval of reqnstte magpomiby of such classes of sharehodders, secured creditors ond unseeured creditors of each
of the Companses wiich are part of B Scheme and such other persons/authorites, as may be required under applicable laws or as may be directed by
the National Company Law Tribunal, Kolkats Bench and Allahabad Bench (MCLT' / ‘Tribunal®).

35 Figures for the previous year have heen paclassifiad / recasted/ regrouped, wherever considered necessary.

As per our report of even dates

For 5.B.G & CO. e
Chartered Accountants oo et
FRN Registration No. 001818N. TN
! -
\ L

£ ¢

Pariner \
Membership Mo -72921
Place: Mew Delhi

Diate: 08th May 2024
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Rajesh K Harish Kumar Wadhawan
Director

[Din No. D0I0ERAE) (Din Mo, 06939563)



