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AUDITOR'S REPORT

To the Members of JKF EVOLVE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of JKF EVOLVE LIMITED ("the CompdflV"),
which comprise the Balance Sheet as at 3L't March 2025, the Statement of Profit and Loss (including
Other Comprehensive lncome), the Statement of Changes in Equity and the Statement of Cash Flows for
the year then ended, and notes to the financial statements, including a summary of the material
accounting policies and other explanatory information (herein after referred to as the "financial
statements").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required bythe Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the lndian Accounting Standards
specified under section L33 of the Act read with the Companies (lndian Accounting Standards) Rules,

20L5, as amended, ("lnd AS") and other accounting principles generally accepted in lndia, of the state
of affairs of the Company as at 31st March, 2025, its Loss (including Other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
L43(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued bythe lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financialstatements.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements
and our auditor's report thereon. The Annual Report is expected to be made available to us after the
date of this Auditors'Report. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information identified when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those cha rged with governance
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Responsibility of Management and Those charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors, The

Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position/ state of affairs, financial performance, changes in equity and cash flows of the Company in

accordance with the accounting principles generally accepted in lndia, including the lndian Accounting
Standards (lnd AS)specified under Section 133 of the Act. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate implementation and maintenance of accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

ln preparing the financial statements, Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists,

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

a ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

a Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to the financial statements in place and the operating
effectiveness of such controls



o

a

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

a

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of lndia in terms of section 143(11) of the Act and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to the information
and explanations given to us during the course of audit, we give in the "Annexure A" a statement on

the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying financial
statements.

b) ln our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except for the matters stated in paragraph

2(hXvi) below on reporting under Rule 11(e)of the Companies (Audit and Auditors) Rules, 20L4 (as

amended) ("the Rules")



c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account,

d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 201,4.

e) On the basis of the written representations received from the directors as on 3L't March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31't March, 2025 f rom
being appointed as a director in terms of section 1,64(2\ of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 3L't March 2025 and the operating effectiveness of such controls, refer to our
separate Report in "Annexure 8", Our report expresses an unmodified opinion on the adequacy and

operating effectiveness of the Company's internal financial controls with reference to financial
statements,

g) With respect to the maintenance of accounts and other matters connected therewith, reference is

made to our remarks in paragraph 2 (h)(vi) below on reporting under rule L1(S)of the Rules.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule L1

of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial statements

- Refer Note No. 29(i) to the financial statements;

The Company has made provision, as required under the applicable law or lndian Accounting
Standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts;

ilt There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

IV

(a) The management has represented that to the best of its knowledge and belief, as disclosed in

Note No. a1(B)(e), no funds (which are material either individually or in aggregate) have been

advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, thatthe lntermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
U ltimate Beneficiaries.

The management has represented that to the best of its knowledge and belief, , as disclosed in

Note No.41(BXf), no funds (which are material either individually or in aggregate) have been

received by the company from any person(s) or entity(ies), including foreign entities ("Funding

Parties"), with the urndcrstanding, whether recorded in writing or otherrnrise, thal the rnmnany

shall, whether, directly or indirectly,lend or invest in other persons or entities identified in any

il

(b)
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manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures performed that we have considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us to believe

thatthe management representations undersub-clause (a)and (b)above as required by Rule

11(e) of Companies (Audit & Auditors) Rules,20l-4, as amended, contains any material mis-

statement.

The Company has not declared or paid dividend during the period, accordingly the provisions of

section 1,23 of the Companies Act, 201-3 are not applicable,

Based on our examination which included test checks and written representations received from

the management, the Company has used an accounting software for maintaining its books of

account which has a feature of recording audit trail (edit log)facility and the same has operated

throughout the year for all relevant transactions recorded in the software except that the audit

trail feature is not enabled for (i)direct changes made to data in the underlying database level

and (ii) in the application when using certain privileged access rights. 
,.

Further, during the course of our audit we did not come across any instance of the audit trail

feature being tampered with and the audit trail has been preserved by the Company as per the

statutory requirements for record retention.

3. ln our opinion and to the best of our information and according to the explanations given to us, the

Company has not paid/provided any managerial remuneration during the period ended 31't March

2025 and thus no comment has been offered under section 197(16) read with Schedule V to the

Companies Act, 2013.

For LODHA & CO LLP

Chartered Accountants
Firm's Registration No. 301051E /E300284

gtdJ*
Gaurav Lodha

Pa rtne r

Place: New Delhi

Date: 24th April, 2025

Membership No. 507462
NtJ R zggq



ANNEXURE "A,, REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING "REPORT ON OTHER LEGAL AND

REGUTATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF

JKF EVOLVE LIMITED FOR THE YEAR ENDED 31ST MARCH 2025.

To the best of our information and according to the explanations provided to us by the Company and

the books of accounts and records examined by us in the normal course of audit, we state that:

L

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Property, Plant & Equipment are physically verified by the management as per the phased

programme of physical verification to cover all assets over a period of three years, which, in our

opinion, is reasonable having regard to the size of the Company and the nature of its Property, Plant

& Equipment. Based on the information and records provided to us, no material discrepancies were

noticed on such verification.

(c) The Company does not have any immovable properties and hence reporting under clause

3(iXc) of the Order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment or intangible assets

or both during the year, Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of
change, if the change is 10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated
during the year or are pending against the Company as at 31't March, 2025for holding any

benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2015)
and rules made thereunder, and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in its financial statements does not arise.

(a) As per the physical verification program, the inventories of the Company were physically

verified during the year by the Management at reasonable intervals. ln our opinion and
according to the information and explanations given to us, the coverage and procedure of such

verification by the Management is appropriate having regard to the size of the Company and

the nature of its operations. Discrepancies noticed were not of 1,0% or more in the aggregate

for each class of inventories on such physical verification of inventories when compared with
books of account,

(b) According to the information and explanations given to us, at any point of time of the year, the
Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii. The Company has not made any investment and not granted any secured or unsecured loan to any

companies, firms, Limited Liability Partnerships or other parties covered in the register maintained
under Section 189 of the Companies Act, 2013. Accordingly, the provisions of Clauses 3(iii) (a), (b),

(c), (d), (e) & (f) of the Order are not applicable.

According to the information and explanation given to us, the Company has not granted any loans,

made investments or provided guarantees or securities that are covered under the provisions of
sectlons 185 or 185 of the Companles Act, 2013, and herrce repurLlng urrdet clause 3 (lv) u[ Llre

ll.

Order is not applicable



ln our opinion, and according to the information and explanations given to us, the Company has

not accepted deposits during the period from public within the provision of section 73lo 76 of the
Act or any other relevant provisions of the Act and the rules framed there under (to the extent
applicable), We have been informed that, no order has been passed by the Company Law Board or
the National Company Law Tribunal or the Reserve Bank of lndia or any Court or any other Tribunal
against the Company in this regard.

vi. The maintenance of cost records has not been specified by the Central Government under Section

14S(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus,

reporting under Clause 3(vi) of the Order is not applicable.

vll.

(a) According to the records of the Company, the Company is generally been regular in depositing
undisputed statutory dues including goods and services tax, provident fund, employees' state

insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess

and other material statutory dues with the appropriate authorities to the extent applicable.

There were no undisputed statutory dues payable in respect of Goods and Services tax, Provident
Fund, Employees' State lnsurance, lncome-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,

Value Added Tax, cess and other material statutory dues in arrears as at 31't March 2025for a period

of more than six months from the date they become payable.

(b) According to the records and information & explanations given to us, there are no dues in respect

of statutory dues referred to in sub-clause (a) above which have not been deposited as on 3L't March
2025 with the appropriate authorities, to the extent applicable, on account of any dispute.

viii. According to the information and explanations given to us and the records of the Company
examined by us, there were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in the tax assessments under the lncome
Tax Act, t96L (43 of 1961), that have not been previously recorded i n the books of account.

lx.

(a) On the basis of audit procedures and according to the information and explanations given to us, in our

opinion, the Company has not defaulted in the repayment of loans or other borrowings or in the payment

of interest thereon to any lender during the year.

(b) According to the information and explanations given to us including representation received from the
management of the Company and on the basis of our audit procedures, we report that the Company has

not been declared wilful defaulter by any bank or financial institution or government or any government

authority.

(c) To the best of our knowledge and beliel in our opinion, term loans/ inter-company deposit availed by

the Company were, applied by the Company during the year for the purposes for which the loans were

obtained. There were no unutilized term loans at the beginning of the year.

(d) The Company has not raised any short term funds during the year and hence, reporting under clause 3

(ix)(d) of the Order is not applicable.

(e) Tl re Currrparry ditl rruL lrave arry su[.rsidiary ur assuciatc ur juirrL vcrrIurc dutirrg Ll re yeat'attd lrettce,

reporting under clause 3(ixXe) and (f) of the Order are not applicable.

&

.1,



X.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including

debt instruments) during the year and hence reporting under clause 3 (x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) during the year and

hence reporting under clause (x)(b) of the Order is not applicable to the Company.

xl.

(a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in lndia, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been

informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in lndia, and according to the
information and explanations given to us, a report under section 1,43(12\ of the Act in Form ADT-

4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to
be filed with the Central Government. Accordingly, the reporting under clause 3(xiXb)of the Order
is not applicable.

(c) The provision related to Whistle blower policy are not applicable to the company

xii. ln our opinion and according to the information and explanations given to us, the Company is not a

nidhi company and hence reporting under clause 3(xii)of the Order is not applicable.

xiii. According to the information and explanations and records made available by the management of
the Company and audit procedures performed, the Company is in compliance with 188 of the
Companies Act, where applicable, for all transactions entered into by the Company with the related
parties and the details of such related party transactions have been disclosed in the financial
statements as required by the applicable lndian accounting standards. The Company is not required

to form Audit Committee under section 177 of the Act and hence, provisions of clause 3(xiii) of the Order

with respect to section 177 of the Act is not applicable.

xiv. The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section L38 of the Companies Act, 201-3. Therefore, the requirement
to report under clause 3(xivXa) and (b) of the Order is not applicable to the Company.

XV On the basis of records made available to us and according to information and explanations given

to us, the Company has not entered into non-cash transactions with the directors or persons

connected with its directors and hence provisions of section !92 of the Companies Act, 2013 are

not applicable to the Company.

XVI,

(a) The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act

1934. Accordingly, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) Based on the information and explanations provided bythe managementof the Company, there
are two CIC within the group (as defined in Core lnvestment Companies (Reserve Banl<) Directions,
'2U1,6). We have not, however, separately
management is accurate and complete

evaluated whether the tntormatton provtded by the



xvii. The Company has incurred cash losses of Rs. L44.85 lacs during the financial year covered by our
audit and Rs.14.42lacs in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix. According to the information and explanations given to us and on the basis of the financial ratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanyingthe financial statements, our knowledge of the Board of Directors and

Management plans and based on our examination of the evidence supporting the assumptions,

nothing has come to our attention, which causes us to believe that any material uncertainty exists

as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company and/ or certificate with respect to meeting financial obligations by the Company as and

when they fall due. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due

within a period of one year from the balance sheet date, will get discharged by the Company as and

when they fall due.

xx. The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees

one thousand crore or more or a net profit of rupees five crore or more during the immediately
preceding financial period and hence, provisions of Section 135 of the Act are not applicable to the
Company during the period. Accordingly, reporting under clause 3(xx) of the Order is not applicable
for the period,

>xi. The Company is not required to prepare the Consolidated Financial Statements, hence reporting
under clause 3(xxi) of the Order is not applicable,

For LODHA & CO LLP

Chartered Accountants
Firm's Registration No, 301051E /E30O284

ghr'^"
Gaurav Lodha

Pa rtne r

Membership No.507462
Place: New Delhi
Date: 24th April, 2025



ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL

STATEMENTS OF JKF EVOLVE LIMITED FOR THE YEAR ENDED 31ST MARCH 2025
(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)
Report on the internal financial controls with reference to the financial statements under Clause
(i) of sub-section 3 of Section L43 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to the financial statements of JKF

EVOLVE LIMITED ("the Company") as of 31't March, 2O25in conjunction with our audit of the lnd
AS financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to the financial statements
criteria established bythe Company considering the essentialcomponents of internal controlstated
inthe Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued bythe
lnstitute of Chartered Accountants of lndia. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectivelyfor ensuring the orderly and efficient conduct of its business, including adherence to
respective Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financialinformation, as required undertheCompanies Act,2013.

Auditor's Responsibility

Our responsibility is to express an opinion on Company's internal financial controls with reference
to the financial statements of the Company based on our audit. We conducted our audit in

accordance with the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the lnstitute of Chartered Accountants of lndia and the Standards
on Auditing prescribed under Section L43(L0) of the Companies Act, 20L3, tothe extentapplicable
toanauditof internal financial controls.ThoseStandardsandtheGuidance Note requirethat we
complywith ethical requirements and plan and perform the auditto obtain reasonable assurance
about whether adequate internalfinancial controls with reference to the financialstatements was
established and maintained and if such controls operated effectively in allmaterial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to the financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the financial statements
included obtaining an understanding of such internal financial controls, assessing the risk that a

material weakness exists, and testingand evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the a ud it evide nce we have obta ined, is sufficient a nd appropriate to provide a basis

for our audit opinion on the Company's internal financial controls with reference to the financial
statements



Meaning of Internal Financial Controls With Reference To Financial Statements

A Company's internal financial control with reference to the financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control with reference to the financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a materialeffect on the financialstatements.

lnherent Limitations of lnternalFinancial Controls With Reference To FinancialStatements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to errororfraud mayoccur and not be detected. Also, projections of
a ny evaluation of the interna I fina ncia I controls over financial reporting to f uture periods a re subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

lnouropinion, tothebestof ourinformation andaccordingtotheexplanations giventous,the
Company has, in all material respects, an adequate internal financial controls system with reference
to the financial statements and such internal financial controls with reference to the financial
statements were operating effectively as at 3L't March, 2025, based on the internal control with
reference to the financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls
Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For LODHA & CO LLP

Chartered Accountants
Firm's Registration No, 301051E /E3O0284

,goV*'
Gaurav Lodha

Pa rtne r

Membership No. 507462
Place: New Delhi

Date: 24th April, 2025



JKF EVOLVE LIMITED

Balance Sheet as at 31st March, 2025

t in Lacs

Note As at
31.03.2025

As at
31.03.2024No.

ASSETS

(1) Non-current assets

(a) Property, plant and equipment

(b) Capitalwork-in-progress
(c) lntangible assets
(d) Other non-current assets

(2) Gurrent assets

(a) Inventories

(b) Financial assets

i) Trade receivables

ii) Cash and cash equivalents
iii) Other bank balances
iv) Other financial assets

(c) Current tax assets (net)

(d) Other current assets

Total assets

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

(b) Other equitY

Liabilities
(1) Non-currentliabilities

(a) Financialliabilities

i) Borrowings

(b) Provisions

(c) Deferred tax liabilities (Net)

(d) Other non-current liabilities

(21 Current liabilities
(a) Financialliabilities

i) Other financial liabilities

(b) Other current liabilities

(c) Provisions

Total equity and liabilities

Company overview, Basis of preparation and Material
Accounting Policies

2

3
4
5

502.72

53.80

475.15

2.43

11.20
58.69

556.52 547.47

o 4.34

13.77

0.44

55.71

0.57

7

8
9
10

11

12

1.83

0.49
202.89

3.61

0.70

29.1 6

74.26 239.25

630.78 786.72

13A

138
300.00

(223.60)

100.00

(2e.75)

76.40 70.25

14

15

16

17

18

19

20

481.92

3.55

25.18

597.02

25.18

510.65 622.20

30.90

3.11

9.72

91.53

2.74

43.73 94.27

630.78 786.72

The accompanying notes are an integral part of the financial statements

As per our report of even date

For LODHA & CO LLP

Chartered Accountants

FRN No. 301 051 EiE300284

For and.on behalf of

Nagaraju
DIN

qu@"of Directors

eIJ'v Mohan Seshadri
DIN

'()Gaurav Lodha

Partner

Membership No : 507462

>18 q'75 h>q4

New Delhi, the 24th April2025

ozlr"t

Chennai, the 24th April2O25



JKF EVOLVE LIMITED

Statement of Profit and Loss for the Year ended 31st March ,2025
t in Lacs

Note No 2024-25 2023-24

I lncome

Revenue from Operations

Other lncome

Total lncome

ll Expenses

Cost of materials consumed

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses
Total expenses

As per our report of even date
For LODHA & CO LLP
Chartered Accountants
FRN No. 301051 E/E300284

0.40

6.15

6.55

0.22

80.34

33.1 6

48.03

38.65

200.40

For on behalf of Board of Directors

Nagaraju Srirama
DIN

21

22

23

24

25

26

27

1.55

5.51

7.06

0.39

2.81

10.97

4.24

7.50

25.91

lll Profit / (Loss) before tax (1e3.85) (18.85)

lV Tax expense
Current tax
Deferred tax

V ProfiU(Loss) for the year (1e3.85) (18.85)

Vl Other Comprehensive lncome

Vll Total Gomprehensive lncome for the year

Vlll Earnings per equity share of ' 10 each

(1e3.85) (18.85)

Basic / Diluted 32 (13.57) (1 .89)

The accompanying notes are an integral part of the financial statements

F' s_

fub*
Directors

Mohan Seshadri
DIN )
41t\,-q4Gaurav Lodha

Partner

Membership No : 507462
New Delhi, the 24th April 2025

o>A-t 3>

Chennai, the 24th April 2025



JKF EVOLVE LIMITED
Statement of Cash Flows for the year ended 31st March, 2025

r!

Particulars 2024-25 2023-24

A Cash flow from ooeratinq activities
Profit / (Loss) before tax
Adjustments for:

Depreciation and amortization expenses
Finance cost
lnterest income
Unrealised Foreign Exchange Fluctuation

Bad debts wrilten off
Operating profit before working capital changes

(l ncrease)/decrease in inventories
lncrease/(decrease) in other payables
lncrease/(decrease) in other receivables

Cash generated from operations
Direct taxes (paid)

Net Cash from operating activities

B Cash flow from lnvestinq Activities
Purchasg of Property, Plant and Equipment /Capital Advance given

Sale of Capital Assets
Fixed Deposit made
Fixed Deposit redeemed
lnterest received
Net Cash used in investing activities

C Cash flow from financinq activities
Receipt on lssue of Equity Share Capital

lnterest paid

lnter Corporate Deposits received
lnter Corporate Deposits paid

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

Note :

1) Figures in brackets are outflows.

2) Cash and cash equivalents comprise of :

(a) Balances with banks
Current accounts

Total cash and cash equivalents

Total liabilities from financing activities
Previous Year

(193.85) (18.85)

48.03
33.1 6
(3.87)
0.32
0.65

4.24
10.97
(5.51)
0.19

(1 I 5.56)
(3.77)
13.51

(23.83)
({ 29.65) (24.481

(1 18.e5) (367.70)
49.95

(202.8s)
202.89

5.94 3.44
89.88 (5'17.20)

(8.e6)
(0.57)
18.14

(33.09)

(384.00)
52.79 540.18

200.00
(32.11)
268.90

13.28

0.49

(6.84)
547.O2

(1.50)

1.99

13.77 0.49

13.77 0.49

13.77

3) The above cash flow statement has been prepared under the lndirect method as set out in lndian Accounting Standard (lND AS-7)

4) Non Cash changes in liabilities arising from financing activities :

particurars o,,.fi.ljro ,"0"J!',l3iii'",""r Non- cash chanses

Long{erm Borrowings - Current year 597 .02 (1 1 5.1 0)
- Previous year 50.00 547.O2

As at 31.03.2025

481.92
597.02

597.02
50.00

(1 1 s.1 0)
547.02

481.92
597.02

As per our report of even date
For LODHA & CO LLP
Chartered Accountants
FRN No. 301051 E/E300284

Partner
Membership No: 507462
New Delhi, the 24th April 2025

For and on behalf of Board of Directors

"## Nagaraju Srirama
DIN

I
Chennai, the 24th April 2025

*s^

Mohan $eshadrivNew

ozh 7 32 o 11s +>q 4



, JKF qVOLVE LIM|TED
Statement of Changes in Equity (SOCE) for the year ended 31st March ,2025

t in Lacs

I Share Gapital

Particulars

lssued, Subscribed and fully paid up:

Equity Shares - 10,00,000 of t10 each

Balance at the beginning of the year

Changes in equity share capital during the year

Balance as on 31st March 2025

ll Other Equity

As at 31 .03.2025 As at 31.O3.2024

100.00

200.00 100.00

300.00 100.00

Particulars
Reserves and Surplus

Total
Retained Earnings

As at the beginning of the year

ProfiV(Loss) for the year

(10.e0)

(18.85)

(10.e0)

(18.85)

As on 31st March,2024 (29.75) (2e.75)

ProfiU(Loss) for the year (1e3.85) (1e3.85)

As at 31st March, 2025 (223.60) (223.60)

As per our report of even date

For LODHA & CO LLP
Chartered Accountants
FRN No. 301 051 E1E300284

Lodha
Paftner
Membership No : 507462
New Delhi, the 24th April2025

For and on behalf of Board of Directors

\ s^

Nagaraju Srirama
DIN

O>lflZztg

Mohan Seshadri
DIN ./
6r'rt h>111

Chennai, the 24th April 2025



JKF EVbLVE LIMITED

Notes to the financial statements as at and for the year ended 31st March, 2025

1.1 The Company overview

JKF EVOLVE Limited (the "Company" ) having CIN U29309TN2022P1C155758 is incorporated in lndia on 03rd October 2022 as
public limited company. The registered office of the company is situated at 3, Madurai-Melakkal Road, Kochadai, Madurai -
6250'16,Tamilnadu , lndia. The Company is a wholly owned subsidiary of J.K. FENNER (lNDlA) LIMITED.

The Company has been formed:

To Manufacturers, producers, processors, extractors, refiners, designers, contractors, merchants, stockists, distributors, retailers,

exporters, importers, suppliers, franchisers, agents, repairers, makers, e-tailers, buyers, sellers, engineers, owners, operators,
franchisees, job workers, assembler or sub-assembler or in any other commercial form in all kinds and descriptions of all or any of
the following goods, products, services and activities for all sort of automotive vehicles including Electric Vehicles and lndustries
such as Automotive, lnfrastructure, Railways, Aviation, Defence, Telecommunication, Power, Hydraulic, Pneumatics,
Telecommunication, Cement, Paper, Tyre with or without collaboration in lndia and/or abroad:

- Products made of materials like rubber, plastic, metal and any other substances like Mechanical Transmission belts, chains,
sprockets, abrasives, Gears, Motors, Controllers, E-Axle, ADAS Cameras, Charging Stations, light weighting parts, engineering
products, conveyor, sensors, elevator and transmission beltings, anti-vibration mountings, moulded or otherwise, belt fasteners and
belt fastening machines, Hoses of all kinds and descriptions.

- lndustrial automation products, lubricants, filters, oil seals, oil sealing materials, packings of all descriptions in synthetic rubbers,
natural rubbers and leather plastics.

- Mechanical Transmission Systems, Sealing Systems, Fluid transfer systems, Vibration reducing systems, Engineering solution
services including hitech engineering components, lndustrial automation including lndustry 4.0, auto and auto component
segment, lndustrial component segment, electric, hybrid and fuel cell vehicles, advanced driver system, electrical and electronic
systems, artificial intelligence, data storage devices.

These financial statemenfs were approved and adopted by Board of Directors of the Company in their meeting held on
24th April, 2025.

1.2 Basis of preparation of financial statements

(i) Basis of preparation and Statement of compliance

The Financial statement of the Company have been prepared in accordance with lndian Accounting Standards (lnd AS) as
prescribed under Section 133 of the Companies Act,2013 read with Companies (lndian Accounting Standards) Rules,2015 as
amended from time to time and other relevant provisions of the Companies Act 20'13. All accounting polices and applicable lnd AS
have been applied consistently for all period presented.

(ii) Basis of Measurement

The financial statements have been prepared under historical cost convention on accrual basis, except for the items that have been
measured at fair value as required by relevant lnd AS. The financial statements correspond to the classification provisions
contained in lnd AS-1 (Presentation of Financial Statements).

The preparation of these financial statements requires management judgments, estimates and assumptions that affect the
application of accounting policies, the accounting disclosures made and the reported amounts of assets, liabilities, income and

expenses. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are made in

the period, in which, the estimates are revised and in any future periods, effected pursuant to such revision.

(iii) Functional and Presentation Currency

The financial statements have been presented in lndian Rupees(t) which is also the Company's functional currency and all values
are rounded to the nearest lacs(t 00,000), and upto 2 decimal places, except when otherwise indicated.



JKF EVOLVE LIMITED
Notes to the financial statements as at and for the year ended 31 st March, 2025

1.3 Material accounting policies
The material accounting policies set out below have been applied consistently throughout the periods presented in these financial
statements.

1.3.1 Property, Plant and Equipment

Recognition and measurement:
Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenses directly attributable in bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

Expenditure directly attributable in bringing the asset to the location during construction i erection period is included under 'Capital
Work-in-Progress'and is allocated to the respective property, plant and equipment on completion of construction / erection.

The cost and related accumulated depreciation are eliminated from the financial statements, upon sale and disposition of the
assets and the resultant gains or losses are recognised in the statement of profit and loss.

Assets subjected to operating leases are included in Property, Plant and Equipment.

Depreciation:
Depreciation on property, plant and equipment has been provided using straight line method over their useful lives and in the
manner prescribed under.Schedule ll of the Companies Act, 2013. However, in respect of certain assets including assets given on
the operating lease, depreciation is'provided as per the useful lives as assessed by the management supported by technical
advice ranging from 1 0 to 1 5 years for plant and machinery and useful lives ranging from 3 to 5 years for certain vehicles
and office equipments.

1.3.2 lntangible Assetsi
lntangible assets are recognised, if the future economic benefits attributable to the assets are expected to flow to the Company
and cost of the asset can be measured reliably. The same are amortised over the expected duration of benefits. Such intangible
assets are measured at cost less any accumulated amortisation and impairment losses, if any. Cost includes expenses directly
attributable in bringing fhe assef to the location and condition necessary for it to be capable of operating in the manner
intended by management.

The cost and related accumulated amortisation are eliminated from the financial sfafernents, upon sale, disposition and
withdrawal from permanent use of the assefs and when no future economic benefits are expected from its disposal. The
resultant gains or losses are recognised in the statement of profit and loss.

Specialised software is amortised over the period of five years from the year of installation.

Expenditure incurred on intangible assets whrch are under development is included under intangible assefs under
development.

1.3.3 Lease:

Right of Use Assets
The Company recognises a right-of-use asset, on a lease-by-lease basis, to measure that right-of-use asset an amount equal to
the lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognised in the
balance sheet.

The cost of right-of-use assets includes the amount of lease liabilities recognised. lnitial direct costs incurred and lease payments
made at or before the commencement date less any lease incentives received, the recognised right-of-use assets are depreciated
on a straight-line basis over the shorter of its estimated useful life and the lease term. Right-of-use assets are subject to
impairment test.

Lease Liabilities
The Company recognise a lease liability at the present value of the remaining lease payments, discounted using the lessee's
incremental borrowing rate.

The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on a lease by lease basis.

ln calculating the present value of lease payments, the Company uses the incremental borrowing rate at the lease commencement
date if the interest rate implicit in the lease is not readily determinable.



Short-term Leases and leases of low-value assets
The Company applies the short{erm lease recognition exemption to its short{erm leases (i.e., those leases that have a lease term
of 12 months or less from the commencement date and do not contain a purchase option). lt also applies the lease of low-value
assets recognition exemption to leases that are considered of low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term. Company has considered Lease value less
than Rs. 4.20 Lac per annaum as low value asstes for exemption.

Significant judgment in determining the lease term of contracts with renewal options
The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is
reasonably certain not to be exercised.

'1.3.4 Cash and cash equivalents:

Cash and cash equivalents include cash on hand and at bank, cheques on hand and remittances in transit for the purpose of
meeting short{erm cash commitments.

1.3.s

1.3.6

Foreign currency transactions and translation:

The functional currency of the company is lndian rupee (t). Foreign currency transactions are recorded at exchange rates
prevailing on the date of transaction. Monetary assets and liabilities in foreign currencies as at the balance sheet date are
translated at exchange rate prevailing at the year end. Exchange differences arising on actual payments / realisations and year
end translations including on fomard contracts are recognized within Statement of Profit and Loss.

lnventories

lnventories are valued at lower of cost and net realisable value. However, materials and other supplies held for use in production
of inventories are not written down below cost, if the finished goods are expected to be sold at or above cosf. Ihe cost is
computed on weighted average basis. Frnlshed Goods, Traded Goods and Process Stock include cosf of purchase, cosf of
conversion and other costs incurred in bringing the inventories to their present location and condition. Slow-moving and obsolete
items based upon technical evaluation are provided for.

'1.3.7 Borrowing cost:

Borrowing Cost is charged to statement of profit and loss statement except borrowing cost meant for acquisition of qualifying
assets, which is capitalised, using the effective interest method till the date of commercial use.

1.3,8 Employee benefits:

Employee benefits include wages & salaries, provident fund, superannuation fund, employee sfate insurance scherne,
gratuity fund and compensafed absences, efc.

(a) Defined contribution plans
Contributions to the Employees' Regional Provident Fund, Superannuation Fund, Employees Pension Scheme and Employees'
State lnsurance are recognised as defined contribution plan and charged as expenses during the period in which the employees
perform the services.

(b) Defined benefit plan
Gratuity
Retirement benefits in the form of Gratuity and Leave Encashment are considered as defined benefit plan and determined on an
actuarial valuation using the projected unit credit method at the Balance Sheet date. Actuarial gains or losses through
remeasurement of the net obligation of a defined benefit liability or asset are recognised in Other Comprehensive lncome. Such re.
measurements are not reclassified to Statement of Profit and Loss in subsequent periods.

The Provident Fund Contribution other than contribution to Employees' Regional Provident Fund, is made to Trust administered by
the trustees. The interest rate to the members of the Trust shall not be lower than the statutory rate declared by the Central
Government under Employees' Provident Fund and Miscellaneous Provision Act, 1952. The Employer shall make good deficiency,
if any.

(c) Short term employee benefits
Short term benefits are charged off at the undiscounted amount in the year in which the related service is rendered.

1.3.9 lncome tax:

lncome tax comprises of current and deferred tax. lncome tax expense is recognised in the Statement of Profit and Loss, except to
the extent it relates to items directly recognised in Equity or in Other Comprehensive lncome.

a) Current tax: Current Tax is the amount of tax payable on the estimated taxable income for the current year as per the
provisions of lncome Tax Act, 1961 .

b) Deferred tax: Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally rncngnised fnr all dpdttntihlF tFmRorary differencer, r.rnahrarhed lorrcs and unabrorhed depreciation to thg cytent, it is
probable that taxable income will be available against which the same can be realised. Deferred tax assets are reviewed at the
end of each subsequent reporting period.

1.3.10 Provisions and Contingencies:



a) Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event; it is
probable that an outflow of economic benefits will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation. The amount recognised as a provision is the present value of best estimate of the consideration required
to settle the present obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation.

b) Contingencies
A disclosure for contingent liability is made when there is possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made. Contingent liabilities are reviewed at each balance sheet
date.

Contingent assets are neither recognised nor disclosed in the financial statements.

1.3.11 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

(a) Financial assets
Financial assets include cash and cash equivalents, trade and other receivables, loans, investments in securities and other eligible
current and non-current assets.

At initial recognition, all financial assets are measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial asset, which are not fair value through profit and loss, are added to the fair value on initial
recognition. However, trade receivables that do not contain a significant financing component are measured at transaction price.

Such financial assets are subsequently classified under one of the following three categories according to the purpose for which
they are held. The classification is reviewed at the end of each reporting period.

Financial assets at amortised cost:
At the date of initial recognition, these financial assets are held to collect contractual cash flows of principal and interest on
principal amount outstanding on specified dates. These financial assets are intended to be held until maturity. Therefore, they are
subsequently measured at amortised cost by applying the Effective lnterest Rate ("ElR") method to the gross carrying amount of
the financial asset. The EIR amortisation is included as interest income in the statement of profit or loss.

Financial assets at fair value through other comprehensive income:
At the date of initial recognition, these financial assets are held to collect contractual cash flows of principal and interest on
principal amount outstanding on specified dates, as well as held for selling. Therefore, they are subsequently measured at each
reporting date at fair value, with all fair value movements recognibed in Other Comprehensive lncome (OCl). lnterest income
calculated using the EIR method, impairment gain or loss and foreign exchange gain or loss are recognised in the Statement of
Profit and Loss. On derecognition of the asset, cumulative gain or loss previously recognised in Other Comprehensive lncome is
reclassified from the OCI to Statement of Profit and Loss.

Financial assets at fair value through profit or loss:
At the date of initial recognition, financial assets that are held for trading, or which are measured neither at amortised cost nor at
fair value through OCl. Therefore, they are subsequently measured at each reporting date at fair value, with all fair value
movements recognised in the Statement of Profit and Loss.

lnvestment in equity shares of subsidiaries and associates are valued at cost.

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under lnd AS 109'Financial lnstruments'.

The Company assesses impairment based on the expected credit losses ("ECL") model to all its financial assets except equity
instruments measured at fair value and financial assets measured on fair value through profit and loss ("FWPL") basis.

(b) Financial liabilities
Financial liabilities include long{erm and short{erm loans and borrowings, trade and other payables and other eligible current and
non-current liabilities.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and other payables, net of
directly attributable transaction costs. After initial recognition, financial liabilities are classified under one of the following two
categories:



Financial liabilities at amortised cost:
After initial recognition, such financial liabilities are subsequently measured at amortised cost by applying the EIR method to the
gross carrying amount of the financial liability. The EIR amortisation is included in finance expense in the statement of profit or
loss.

Financial liabilities at fair value through profit or loss:
Financial liabilities which are designated as such on initial recognition, or which are held for trading. Fair value gains / losses

attributable to changes in own credit risk is recognised in OCl. These gains / losses are not subsequently transferred to Statement
of Profit and Loss. All other changes in fair value of such liabilities are recognised in the Statement of Profit and Loss.

1.3.12 Revenue:

Revenue is recognised upon transfer of control of promised goods or services to customers at transaction price (net of taxes and

duties), arrived at by determining the fair value of the consideration received or receivable after adjusting returns, allowances,
trade discounts, volume discounts etc. in exchange of goods or services.

For applying above principle, the Company adopts five step model, which are: a) ldentify the contract(s) with custome(s); b)

ldentify the performance obligations under the contract(s); c) Determine the transaction price; d) Allocate the transaction price to
the performance obligations in the contract(s); e) recognise revenue.

Contract Liabilities are recognised when there is an entity's obligation to transfer goods or services to a customer for which, the
entity has received consideration from the customer. Revenue in excess of invoicing are classified as contract assets.

lnter-unit transfer of goods for captive consumption are included in respective heads of accounts to reflect the true working. Any

unrealised profits on unsold stock is not considered for valuing the inventory. This has no impact on the profitability.

Sale of Goods: Revenue from the sale of goods is recognised at the point in time when control is transferred to the customer.
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation. The transaction price of goods sold is net of variable consideration on
account of various discounts and schemes offered by the Company as part of the Contract.

lnterest income is recognized on time proportion basis using the effective interest rate method.

1 .3.13 Earnings per share (EPS):

Basic earnings per share is calculated by dividing the profit or loss for the period attributable to the equity holders of the company
by the weighted average number of ordinary shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

1 .3.14 Cash flow statement

Cash flow statement is prepared using the indirect method.



JKF EVOLVE LIMITED
Notes to the financial statements as at and for the year ended 31st March,2025

NON CURRENT ASSETS
2 Property, plant and equipment

t in Lacs

Net Value

As at
31-03-2024

459.09

C)

16.06

C)

475.15

As at
31-03-2025

489.80

(45e.10)

12.92

(16.06)

502.72

(475.15)

Depreciation

As at
3',t-03-2025

34.95

(2.64)

4.02

(0.80)

38.97

(3.44)

Sales /
Adjustments

( )

( )

For the
year

32.31

(2.64)

3.22

(0.80)

35.53

(3.44)

As at
01-04-2024

2.64

C)

0.80

c)
3.44

Gross Value

As at
31-03-2025

524.75

(461.73)

16.94

(16.86)

541.69

(478.5e)

Sales /
Adjustments

C)

Additions

63.02

(461.73)

0.08

(16.86)

63.10

(478.5e)

As at
o't-04-2024

461.73

C)

16.86

C)

478.59

Particulars

Plant and Equipment

Office Equipment

Total

Figures in brackets represent amounts pertaining to previous year.



JKF EVOLVE LIMITED
Notes to the financial statements as at and for the year ended 31st March,2025

t in Lacs
As at

31.03.2025
As at

31.03.2024

3 GapitalWork-ln-Progress

Gapital work-in-progress (CWIP) includes machinery under installation/in transit and
other assets under erection. Details are as under :

Balance at the beginning of the year
Add:- Additions during the year*
Less: Capitalization during the year
Less: Disposed off during the year
Less: CWIP Written off during year

Balance at the end of the year

2.43
60.92
63.02

033

530.97
478.59
49.95

2.43

* lncludes borrowing cost of Rs 2.80 Lacs (Previous Year 2.43 Lacs) captalized as per lnd AS 23 during

the year

Capital Work-ln-Progress ageing schedule

As at March 31 2025

As at March 31 2024

Particulars
Amount in CWIP for a period of

TotalLess than 1

Year
1 - 2 years 2 - 3 years

More than 3
years

Projects in Progress

Projects tem porari ly suspended

Amount in GWIP for a period of
TotalLess than 1

Year
1 - 2 years 2 - 3 years

More than 3
years

Particulars

2.43Prolects in Progress

Projects temporarily suspended

2.43



JKF E\rcLVE LIMITED
Notes to the financial statements as at and for the year ended 31st March,2025

NOT{ CURRENT ASSETS

4 lntangible assets

Figtres in brackets represent amounts pertaining to previous year.

t in Lacs

Net Value
As at

31-03-2024

11.20
(-)

11.20

As at
31-03-2025

53.80
(1.20\
53.80
(1.20\

Amortisation
As at

31-03-2025

13.30
(0.80)

13.30
(0.80)

Sales /
Adiustments

( )

For the
year

12.50
(0.80)

12.50
(0.80)

As at
01-04-2024

0.80
C)

0.80

Gross Value
As at

31-03-2025

67.10
(12.00)

67.10
(12.00)

Sales /
Adiustments

C)

Additions

55.10
(12.00)

55.10
(12.00)

As at
01-04-2024

12.00
(-)

12.00

Particulars

Softulare

Total
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t in Lacs
As at

31.03.2025
As at

31.03.2024

5 Other Non - Current Assets

Capitaladvances 58.69

58.69

6 lnventories (Valued at lower of cost or net realisable value)

Raw materials 4.34 0.57

4.34 0.57

Delhi



JKF EVOLVE LIMITED
Notes to the financial statements as at and for the year ended 31st March, 2025

t in Lacs
As at

31.03.2025
As at

31.03.2024

7 Trade Receivables

Considered good - Undisputed
Unsecured
Total

Trade receivables ageing schedule

As at March 31 2025

As at March 31,2024

1.83

1.83

Particulars Not due

Outstanding for the following period from due date of
PaYment

Less than
6 months

6 months -
1 year

1-2 years 2-3 years
More than

3 years Total

Gonsidered good - Undisputed
Unsecured

Total

Particulars Not due

Outstanding for the following period from due date of
payment

Less than
6 months

6 months -
1 year

1-2 years 2-3 years
More than

3 years Total

Gonsidered good - Undisputed
Unsecured
Total

1.83

1.83
1.83
1.83
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t in Lacs
As at

31.12.2025
As at

31.03.2024

I Cash and cash equivalents
Balances with banks

Current accounts

9 Other bank balances
Margin money deposit against LC

10 Other financial assets
Receivable from related party

lnterest accrued but not due on deposits

11 Gurrent tax assets (Net)

Advance income tax (Net of provisions)

12 Other Current Assets
Balances with Government Authorities
Prepaid Expenses

13.77 0.49
13.77 0.49

202.89

202.89

1.54

2.07

3.61

0.44 0.70

o.44 0.70

55.33
0.38

29.16

55.71 29.16
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Notes to the financial statements as at and for the year ended 31st March, 2025

13 A Share capital ? in Lacs

Particulars
As at

31.03.2025
As at

31.03.2024

a) Authorised:
Equity Shares - 1,00,00,000 (Previous Year 10,00,000) equity
shares of' 10 each
Preference Shares - Nil (Previous Year:- 90,00,000 Preference
shares of' 10 each)

b) lssued, Subscribed and fully paid up:

Equity Share Capital

c) Reconciliation of the number of equity shares outstanding:

Equity Share:-

Shares outstanding as at the beginning of the year

Add : lssued during the year

Shares outstanding as at the end of the year

1,000.00 100.00

900.00

1,000.00 1,000.00

300.00 100.00

No. of Shares

10,00,000

20,00,000

As at
31.03.2025

No. of
Shares

As at
31.03.2024

100.00

200.00

e)

10,00,000 100.00

30,00,000 300.00 10,00,000 100.00

d) Details of each shareholder holding more than 5% equity shares

of

f) Rights, restrictions and preferences attached to each class of Shares
The Company has only one class of equity Shares having a par value of Rs.10/- each. Each shareholder of equity shares is entitled to
one vote per equity share held. The dividend proposed, if any, by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting and also has equal right in distribution of profiUsurplus in proportions to the number of equity shares
held by the shareholders.

g) Aggregate number of share issued for consideration other than cash, bonus shares issued and share bought back during the period of
five years immediately preceding the reporting date. - Nil

h) The Authorised Share Capital of the Company has been reclassified from Rs 1000 Lacs divided into 10,00,000 No. of Equity shares of
Rs 101 each and 9,00,000 no. of Preference Shares of Rs 1001 each to Rs 1000 Lacs divided into 1,00,00,000 No. of Equity Shares of
Rs 10/- each vide Board of Directors and Shareholders approval dated 2nd September 2024 and 25th September 2024 respectively.
The necessary forms for such reclassification is pending to be filed with ROC.
Subsequently, the issued and paid up equity share capital of the Company has been increased by Rs 200 Lacs from existing Rs 100

Lacs to Rs 300 Lacs via right issue dated 22ndOcl2024 for Rs 150 Lacs and right issue dated 26th March 2025 for Rs 50 Lacs.

i) The Company has issued shares to existing shareholder by way of right issue for working capital and other business requirments.The
consideration received has been fully utilized for the purpose for which the issue was made.

13 B Other Equity

Particulars

Reserves and
Surolus Total
Retained
Earninqs

As at the beginning of the Year

ProfiU(Loss) for the Year

(10.e0)

(1 8.85)

(10.90)

(18.85)

As on 31st March. 2024 (29.75) t29.751

ProfiU(Loss) for the year (193.85) (1e3.85)

As at 3'lst March. 2025 (223.60) {223.601

Nature and Purpose of reserves
(i) Retained Earnings:- Represents the profit that the Company has earned till date.

Name of the shareholder
As at 3{.03.2025 As at 31.03.2024

No. of shares
held

% holding in
the class

No. of
shares held

% holding in
the class

Equity shares of Rs. 10 each fully paid up

J.K. Fenner lndia Ltd (including nominee shareholders) - Holding
Company

30,00,000 'lO0o/o 10,00,000 100%o

Promoter Name No of Shares during the

ner

% of Total
Shares held

March 31. 2025 30,00.000 100%

March 31.2024 10.00,000 1000/o
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? in Lacs

NON.CURRENT LIABILITIES

14 Financial Liabilities - Borrowings

Non - Current

Particulars
As at

31.03.2024

Unsecured

Inter Corporate Deposits (lCD)

From related parties

(i) Rs.481.92 lacs (PY. Rs. 597.02 Lacs) payable to Holding Company in 5 yearly equal
instalments after completion of 3 years from drawdown date at interest @ 5o/o p.a. for wef Jan
2023 (Ballooning rate of interest @8.04o/o p.a.).

As at
31.03.2025

481.92 597.02

481.92 597.02
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? in Lacs

As at
31.03.2025

As at
31.03.2024

15 Non-Current Provisions

Provision for employee benefits
Leave Encashment

16 Deferred tax liabilities (Net)

Deferred tax liabilities:
Difference between book and tax WDV of PPE and
lntangible Assets

17 Other Non - Current liabilities

Deferred Custom Duty liability*

3.55

3.55

15.87 5.69

Deferred tax assets:
Brought forward losses and unabsorbed depreciation* (15.87) (5 6e)

*Considering the prudence, Deferred Tax Assets in current year have been recognised on brought
fonrvard losses/ unabsorbed depreciation only to the extent of deferred tax liability.

25.18 25.18

25.18 25.18

*The company has imported certain machines without payment of custom duty as per Private Custom
Bonded warehouse provision of Custom Act 1962. The Company has recognised provision of Rs 25.18
Lacs during the year ended 31st March 2024 against Custom Duty payable at the time of disposal of
machine as scrap.
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t in Lacs

As at
31.03.2025

As at
31.03.2024

CURRENT LIABILITIES

18 Other Financial Liabilities

Other payables for expenses
lnterest Payable on ICD
Capital payables

1.22

7.61

22.07

1.16

6.56
83.81

30.90 91.53

19 Other Current Liabilities

Government and other statutory dues 3.11 2.74

3.11 2.74

20 Current Provisions

Provision for employee benefits
Gratuity
Leave encashment

9.59
0.13
9.72

**-l

l<
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t ln Lacs

2024-25 2023-24

21 Revenue from Operations

Sale of products

22 Other lncome

lnterest income from short-term deposits
Exchange difference (Net)

lnterest on lncome tax refund

23 Consumption of Raw Material

Raw Material Consumption
Less:- Pre-operative Expenses transferred to CWIP

24 Employee benefit expenses

Salaries and Wages

Employees' welfare & other Benefits

Contribution to Provident and other Funds

Less:- Pre-operative Expenses transferred to CWIP

25 Finance costs

lnterest Expense on ICD

Less:- Pre-operative Expenses transferred to CWIP

26 Depreciation and amortization expenses

Depreciation on Property, Plant & Equipment

Amortization of lntangible Assets

27 Other expenses

Power & Fuel ((PY-t 207)

Repairs to Machinery

Rent

Rates & taxes

Freight & Transportation

lnsurance

Professional Charges

Product Design Charges

Travelling expenses

Bad Debts written off

Exchange Difference (Net)

Payment to Auditors - Statutory Audit

Capital work in progress written off

Miscellaneous Expenses

Less:- Pre-operative Expenses transferred to CWIP

0.40 1.55

0.40 1.55

3.87
2.26

0.02

5.51

6.15 5.51

o.22 6.92
(6.53)

0.22 0.39

75.66

0.24

4.44

8.60

0.44
(6.23)

80.34 2.81

35.96
(2.80)

13.40

(2.43)

33.16 10.97

35.53

12.50

3.44

0.80

48.03 4.24

0.17

0.25

0.90

0.03

1.19

12.87

15.95

5.15

0.65

100
0.33

0.16

0.00

0.25

0.32

5.17

2.90

0.19

1.00

0.61

(2.94)

38.65 7.50
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28 The details of amounts outstanding under the Micro, Small and Medium Enterprises Development Act, 2006 to the
extent of information available with the Company are as under: (i) Principal & lnterest amount due and remaining

unpaid as at 31 .03.2025 Nil (Previous year: Nil), (ii) Payment made beyond the appointed day during the year: Nil
(Previous year: Nil) and (iii) lnterest Accrued and unpaid as at 31 .03.2025: Nil (Previous year: Nil).

29 Contingent Liability and Capital and other commitment:
(As Certified by the management)

(i) Contingent liability not provided for: t Nil ( Previous Year Nil)

(ii) Capital and Other Commitment: Rs Nil Lacs ( Previous Year Rs 168.66 Lacs)

30 Unhedged Foreign currency exposure: - (USD) payable Rs 1 5.38 lacs - USD 0.18 lacs, (Previous year payable Rs

45.04 lacs- USD 0.54 lacs), -

31 Payment to auditors (exclusive of applicable taxes)

2024-25 2023-24

i) Statutory Auditors
a) Audit fee 1.00 1.00

Total 1.00 1.00

32 Earnings per share

2024-25 2023-24

Profit for the year attributable to Equity Shareholders

Weighted average number of Equity Shares for Basic / Diluted EPS

Earnings per share oft 10 each

- Basic / Diluted

33 Operating Segments

(i) lnformation about Business Segment

Company operates in a Single Primary Segment ( Business Segment ) i.e. EV Products.

(ii) Secondary Segments ( Geographical Segment )

(1e3.85)

14,28,767

(13.57)

(18.85)

10,00,000

(1.8e)

2023-24

1.55

Revenue

Within lndia

Outside lndia

Total

All non current assets of the Company are located in lndia

2024-25

0.40

0.40 1.55
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{ in Lacs

34 Employee Benefits

The disclosures required under lnd AS 19 "Employee Benefits" notified in the Companies (lndian Accounting Standards)
Rules, 2015 are as given below:

Defined Benefit Plan

Particulars
Leave Encashment

(Non Funded)
Gratuity

(Non Funded)

2024-2025 2023-2024 2024-2025 2023-2024

l.Change in the Present Value of Obligation

Present Value of Defined Benefit Obligation at the beginning of
the year
Add: Transferred in from Group Company (Current Year)

Current Service Cost

Past Service Cost

lnterest Expense or Cost

Actuarial (gains) / losses on obligation

Benefit Paid

Present Value of Obligation as at the end

5.41

2.48

(4.20)

3.69

8.98

0.59

9.58

lll.Expenses recognised in the Statement of Profit & Loss
Account *

Current Service Cost

Past Service Cost

Net lnterest lncome / (Cost) on the Net Defined Benefit Liability
(Asset)

Expenses recognised in the lncome Statement

2.48

2.48

0.59

0.59

lV.Other Comprehensive income

Actuarial (gain) / loss on defined benefit obligation

Return on Plan Asset, excluding amount recognised in net
interest Expenses

Components of Defined Benefit Costs recognised in Other
Comprehensive lncome

V.Actuarial Assumptions

Discount Rate

Mortality

Salary Escalation

6.84o/o 6.84o/o

lndian Assured Lives Mortality (2012-14) Ultimate

5.50% 5.50%

*lncluded under the head Employee benefits expense-Refer Note No. 24

Leave Encashment (Non Funded)

Particulars 2024-25 2023-24

Present Value of Defined Benefit Obligation

Fair Value of Plan Assets

Surplus / (Deficit)

Experience adjustment on Plan Liabilities (Gain) / Loss

Experience adjustment on Plan Assets (Ga!;ft$osli

3.69

(3.6e)
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{ in Lacs

2023-24Particulars 2024-25

Present Value of Defined Benefit Obligation

Fair Value of Plan Assets

Surplus / (Deficit)

Experience adjustment on Plan Liabilities (Gain) / Loss

Experience adjustment on Plan Assets (Gain) / Loss

9.58

(e.58)

G Non -Fun

Sensitivity Analysis

Sensitivities due to mortality are not material & hence impact of change not calculated.

of Defined Benefit

a) The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and

other relevant factors, such as supply and demand in the employment market.

b) During the current financial year, Gratuity liability amounting to t8.98 lakhs relating to employees transferred from the group
company was recognised. This amount was not included in the opening actuarial valuation but is considered in the
reconciliation of the defined benefit obligation.

c) During the current financial year, Leave encashment liability amounting to t5.41 lacs relating to employees transferred from

the group company was recognised out of which { 4.20 Lacs was paid during the year . This amount was not included in the

opening actuarial valuation but is considered in the reconciliation of the defined benefit obligation.
d) During the previous year no acturial valuation was carried out and also no provision for gratuity was made since the number of

employees were less than the prescribed limit defined in The Payment of Gratuity Acl, 1972.

Defined Contribution Plans

Employer's Contributions to Provident and other Funds charged off during the 12 months ended 31st March,2025 of t 3.85

lacs (Previous Year: { 0.44 lacs) has been included under the head Employee Benefits Expense.

Particulars
Leave Encashment

(Non Funded)

March 31,2025
Decrease lncrease

March 31,2024
Decrease lncrease

DiscountRateC/+1%)
Salary Growth Rate (- / + 1%)

Attrition Rate (- / + '1% of attrition rates)

3.30

4.13

3.74

4.15

3.3'l

3.64

Particulars

Gratuity
Non F

Decrease lncrease
March 31

Decrease lncrease
DiscountRateC/+1%)
Salary Growth Rate C / + 1%)

Attrition Rate (- / + 1Yo ol attrition rates)

8.65

10.63

9.63

10.64

8.65

9.52

Leave Encashment Gratuity
Particulars

2024-25 2023-24 2024-25 2023-24

Within next 1 year

Between2-5years

More than 5 years

0.14

0.62

8.47

0.35

1.56

2.29
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t in Lacs

35 Related Parties (as certified by the management)

(A) Related parties

(i) Ultimate Holdinq companv
Bengal & Assam Company Ltd.( BACL)

(ii) Holdino comoanv
J.K. Fenner (lndia) Limited

(iii) Kev Manaoement Personnel (KMP)

Shri. Nagaraju Srirama
Shri. Amit Aganval
Shri. Seshadri Mohan

Nature of transactions

Holdinq companv
lnter corporate deposit received
lnter corporate deposit (refunded)
Equity Share Capital Received
lnterest expenses on ICD
Reimbursement of Other Expenses Paid/(received)
Purchase of Capital Assets
Sale of Capital Assets
Lease Rent

(C) Outstandinq balances

Amount Pavable
To Holding company

Director
Director
Director

(B) Transactions conducted with related parties in the ordinarv course of business :

2024-25

268.90
(384.00)
200.00

35.96
(36.08)

0.25

31.03.2025

489.65

2023-24

547.02

13.31

6.88
75.81
49.95

0.25

31.03.2024

635.87

489.65 635.87
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36 Financial instruments - Fair values and risk management

Set out below, is a comparison by class of the canying amounts and fair value of the
financial instruments of the company:

Particulars
As at 31.03.2025 As at 31.03.2024

Carrying Amount Fair Value Garrying Amount Fair Value

(i) Financial Assets
At Amortised cost

- Trade Receivables
- Other financial assets
- Cash & Cash Equivalents
- Other Bank Balances

13.77 13.77

1.83
3.61

0.49
202.89

1.83
3.61
0.49

202.89
Total '13.77 13.77 208.82

(ii) Financial Liabilities
At Amortised cost
- Borrowings
- Others

481.92
30.90

481.92
30.90

597.02
91.53

597.02
91.53

Total 512.82 512.82 688.55 688.55

The following methods and assumptions were used to estimate the fair values:
1. Cash & Qash Equivalents, other payables, and other current financial assets and liabilities approximate their carrying amounts largely
due to the short{erm maturities of these instruments.

2. Fair value of borrowings and other current financial liabilities, are estimated by discounting future cash flows using rates currently
available for debt on similar terms and remaining maturities.

37 Financial Risk Management Objectives and Policies

The company's activities are exposed to a variety of financial risks from its operations. The key financial risks include market risk
(including foreign currency risk, interest rate risk and commodity price risk), credit risk and liquidity risk.

Market Risk: Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises mainly three types of risk: interest rate risk, currency risk and other price risk.

Foreign Currency Risk: Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company does not have any foreign currency exposure as at reporting date, hence not exposed
to foreign currency risk.

Foreign currency Sensitivity: The following table demonstrates the sensitivity to a reasonably possible change in the foreign currency
exchange rate with all other variables held constant. The impact on company's profit before tax due to changes in the currency exchange
rate is as follows:

Particulars Change in currency
exchange ratio (bps)

Effect on Profit before
tax for the year ended

31.03.2025

Effect on Profit before
tax for the year ended

31.03.2024

USD +25 (0.05) (0.14)

-25 0.0s 0.14

lnterest Rate Risk: lnterest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. Any changes in the interest rates environment may impact future rates of borrowing. The Company
mitigates this risk by regularly assessing the market scenario, finding appropriate financial instruments, interest rate negotiations with the
lenders for ensuring the cost effective method of financing.

Other price Risk: Other price risk is the risk that fair value of a financial instrument will fluctuate due to change in market trade price.
Other Price risk arises from financial assets such as lnvestment in equity investments and bonds. The Company is not exposed to such
risk as the company have not any investment at reporting date.

Credit Risk: Credit risk is the risk that counterparty might not honor its obligations under a financial instrument or customer contract,
leading to a financial loss. The company is exposed to credit risk from its operating activities (primarily trade receivables).
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Trade Receivables: Customer credit risk is managed based on company's established policy, procedures and controls. The company
assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors. Credit risk
is reduced by receiving pre-payments and export letter of credit to the extent possible. The Company has a well defined sales policy to
minimize its risk of credit defaults. Outstanding customer receivables are regularly monitored and assessed. lmpairment analysis is
performed based on historical data at each reporting date on an individual basis. However a large number of minor receivables are
grouped into homogenous groups and assessed for impairment collectively.

Deposits with Bank: The deposits with banks constitute mostly the liquid investment of the company and are generally not exposed to

credit risk.

Liquidity Risk: Liquidity risk is the risk, where the company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The company's approach is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses
or risking damage to the Company's reputation.

The table below summarises the maturity profile of company's financial liabilities based on contractual undiscounted payments:

Particulars Upto 3 years > 3 years

As at 31st March 2025
Borrowings
Other Financial Liabilities

192.77

30.90

289.15

Total 223.67 289.'15

As at 31st March 2024
Borrowings
Other Financial Liabilities

238.81

91.s3
358.21

Total 330.34 358.21

38 Capital Management
The company's policy is to maintain an adequate capital base so as to maintain creditor and market confidence and to sustain future
development. capital includes issued capital, share premium and all other equity reserves attributable to equity holders. ln order to

strengthen the capital base, the company may use appropriate means to enhance or reduce capital, as the case may be.

The company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. Net Debt is calculated as

borrowings less cash and cash equivalents.

Particulars As at 31.03.2025 As at 31.03.2024

Borrowings

Less: Cash and cash Equivalents

Net Debt

Equity Share capital

Other Equity

Total Capital

Capital and Net Debt

481.92

(13.77)

468.15

300.00

(223.60)

76.40

544.55

597.02

(0.4e)

596.53

100.00

(29.75)

70.25

666.78

Gearing Ratio 85.57% 89.46%

39 Details of Preo nse9 duri the
2023-24

(April to {5th
March)n

Expenditure incurred during construction period till start of manufacturing activity 2024-25

6.53
6.23
2.43
2.54

2.80

2.43

2.80

5.23

5.23

18.13

18.'13

15.70

2.43

Opening Balance (A)

Add: incurred during the period:
a) Cost of materials consumed
b) Employee benefits expense
c) Finance costs
d) Other expenses
Total Expenditure incurred during the period (B)

Total Expenditure during trial run/Project (C=A+B)

Less Capitalised during the year (D)*

Total Caoital Work in Proqress at the end of vear = (C-D)

Delhi)a

?1

J,

* Amount related to Borrowing cost under lnd As-23
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40 Revenue recognised under contracts

a) The disaggregation of revenue earned under contracts as per lnd AS-115 is as follows:
2024-25

Category-wise

Revenue recognised at the point of time
EV Products 0.40

b) Revenue-related receivables at the year end

Trade receivables (Refer Note no.7)

2023-24

1.55

As at 31 .03.2025 As at 31.03.2024

1.83

c) Reconciling the amount of revenue recognised during the year in the statement of profit and loss at the
contracted price:

2024-25 2023-24
Revenue as per contracted price 0.40 1.55
Revenue from contracts with customers 0.40 1.55

Revenue (excedding 10% of totalrevenue) of Rs 0.40 Lacs (PY Rs. 1.55 Lacs)has been derived from single customer
(Previous Year: two customer).
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sl.
No

Ratio Numerator Denominator 31.03.2025 31.03.2024
Yo

vanance
Reason for
varianco

1

2

3

4

b

7

I

o

10

Current Ratio

DeblEquity Ratio

Debt Service
Coverage Ratio

Return on Equity

lnventory Turnover

Trade receivables
Turnover

Trade payables
Turnover
Net Capital Turnover

Net Profit ratio

Return on Capital
Employed

Current Assets

Total Debt

PAT+ lnterest +

Depreciation/
Amortisation

Net Profit after tax

Net Sales

Net Sales

Net purchases

Net Sales

Net Profit after tax

EBIT

Current Liabilities

Shareholder's Equity

lntereit

Average Shareholder's
Equity

Average lnventory

Average trade receivables

Average Trade payables

Working Capital

Net Sales

Capital employed (Tangible
Networth + Total Debt)

Times

Times

Times

o/o Ala

Times

Times

Times

Times

o/o ale

Vo age

1.70

6.31

-3.40

-264.4o/o

0.16

NA

0.01

-48462.5V"

-3'1.8%

2.54

8.50

-0.33

-23.7Y0

5.44

1.69

NA

0.0'1

-1216.1o/o

-1 .2o/o

-33Vo

-26%

924o/a

1017Yo

-97%

-100vo

NA

23Vo

3885%

2552%

Due to redemption of
FD for payment of
Capex Liability
Due to infusion of
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losses on a/c of
lower sale, fixed cost
in FY 24-25

41 (A). Disclosure w.r.t analytical ratios

(B). Other Regulatory information

a) The Company does not have any benami property, and no proceeding has been initiated or pending against the Company for holding any benami
property.

b) The Company does not have any transactions with companies struck off.

c) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

d) The Company have not traded or invested in crypto currency or virtual currency during the period.
e) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with

the understanding that the lntermediary shall:

i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate

beneficiaries) or
ij) Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficiaries.

f) The Company have not received any fund from any Person(s) or Entity(ies), including Foreign Entities (Funding Party) with the understanding
(whether recorded in writing or otheMise) that the Company shall:

i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate

beneficiaries) or
ii) Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficiaries.

S) The company has not been sanctioned working capital limit in excess of Rs. 5 crore, in aggregate, at any points of time during the period, from
bank on the basis of security of current assets.

h) The Company has no such transaction which is not recorded in the Books of Accounts that has been surrendered or disclosed as income during
the period in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the lncome Tax
Act, 1961.

i) The Company have not been declared wilful defaulter by any Banks or any other Financial lnstitution at any time during the period.

42 (a) As at 31 March 2025, the net worth of the Company has been substantially eroded. However, the Company has been recently incorporated and

in process of entering the market for its product.

(b) Compliance with audit trail for accounting sottware:
The Ministry of Corporate Affairs ([i]CA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for
maintaining its books of account, shall use only such accounting software which has a feature of recording audit trail of each and every transaction,
crealing an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the audit

trail cannot be disabled. The Company has enabled the audit trail (edit logs) facility its accounting software (SAP-ERP) used for maintenance of all

accounting records. The audit trail log is enabled at Application layer and business users do not have direct access to the database layer to make
any direct changes. The audit trail (edit logs) is not enabled at database level including some tables of (SAP-ERP) because enabling it, in general

it will have a direct impact on the space utilisation and impact the overall performance of the system.

43 Figures less than { 5001, if any, have been shown at actual in bracket.

44 Previous year figures have been reclassified i regrouped / recast, wherever necessary
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