
BENGAL & ASSAM COMPANY LIMITED
Secretarial Deptt. 'Gulab Bhawan', 3"` Floor, 6A, Bahadur Shah Zafar Mark, New Delhi - 110002

Telephone: 011 - 68201888, 68201899, Fax: 011-23739475 BACL:SECTL:SE326

29"' May, 2026
Through BSE Listing Centre

BSE Limited
Department of Corporate Services
25th Floor, P.J. Towers
Dalal Street
Mumbai - 400 001

Security Code: 533095

Dear Sir/Madam,

Re: Outcome of the Board Meeting held on 29"' May, 2026

1. Kindy refer to our letter of even no. BACUSECTL/SE/26 dated 22"" May, 2026,
informing the Board of Directors Meeting scheduled to be held on 29"' May, 2026.

2. Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [Listing Regulations], we have to now
inform that the Board of Directors at its Meeting held today, which commenced at 4.30
P.M. and concluded at 6.25 P.M., inter alia:

(i) considered and approved the Audited Financial Results (Standalone and
Consolidated) of the Company for the Fourth Quarter and the Financial Year
ended on 31" March, 2026, and

(ii) recommended a Dividend of Rs. 501- per equity share (500%) for the Financial
Year ended 315i March, 2026. The said dividend, if declared by the Members at
the ensuing Annual General Meeting (AGM), will be credited/dispatched within
three to four weeks from the conclusion of the said AGM.

3. In this connection, we enclose herewith the followings:

(i) Statement of the Audited Financial Results (Standalone and Consolidated) for
the fourth quarter and the financial year 2025-26 ended on 315' March, 2026 and,

(ii) Auditors' Report on the Audited Financial
Consolidated.

Results, both Standalone and

4. The Reports of the Auditors are with unmodified opinion with respect to the
aforesaid audited Financial Results (Standalone and Consolidated) of the Company for
the fourth quarter and the financial year ended on 31" March, 2026.

5. The results are also being published in the newspapers, in the prescribed format,
as per the requirement of the Listing Regulations.

Thanking you,
Yours faithfully,

For Bengal & Assa_nuLQmpany Limited

. 'K
f x

(Diliip Umar Swain)
Company Secretary

Encl: a.a.
Q,

| 2
l .g
/X11*3

CIN : L67120WB1947PLC221402, Website : www.bengalassarn.com, E-mail : dswain@jkmail.com
Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 001

Telephone : 033 22486181 / 22487084, Fax ' 033 - 22481641
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1$E1\GA! & ASSAM COMPANY I.IMITlIJ

..*Ttaknw11l of Fin.mci.1l Results [.\ul.lilcd] 1nr the Quarter and Year ended 1'VI.\rcl1 31, 2026

Fnrliculnrn

Standalone
. . . -

Consolicrllcrl

Qu1r!£r Fndvd Year Ended Quaxrlcr Minded Year Ended

TI .n+.2n2r~

\\ldllQ(l

31.03.2025

Audited

31 .12.2025

Un ludiled

11 .03.202h

Audited

31.03.2025

.hlnlilcd

11 .l\t.202I»
\mlle

31.03.2015

Audilcd

31.12.2025

Unaudited

it .1\1.21126

Audllcd

31.03.2025

Audited

M, 1 roiil for the period nllrilmt link lu

(i) Owner of ll1£ pnrcnl

(ii) Non cnltlrrnlllI¥} ink up;l

N. Ollwr fcomprc henmivc inrrmw for the period

(j) Own; I al lhc p1I(u i

(ii) Null rrunlrollinp i 11ll..rL5l

O, I0 l\l comprcllcnsivv inculnm for llw period

(E) Uwnt r of the pnr:.nt

(ii) Non controlling inll:rL'§l

I . I aid up equity Shan capit.11 (race v due T IW pvr c<\ch)*

Q. Olhcr Equity

R. l"lrni!1l.;§ per uquily share of 2 10 uwch

(i) 15 I5( Ami Diluted (2)

l.140.4\!

8.99

1,140.39

9.44

I,140.3'3

0.56

l,I4().4*+

l,l8,3H2.454

lU5.U3

1,140.39

113,630.54

100.32

70. 311=1 . *U

h *.25

(l,ll8.°41

nu

l8.'.;85..I5

72.5r»

1,140.3~1

178.05

22,317.44

737. l6

(11558)

(54.lS)

22,101 .86

682.98

1,140.39

195.70

I5,392.77

1711 .to

1,01 l.0b

41.54

Ir:A03.s3

2 l6.44

1,140.39

134.98

3.3" I ,113

37.05

szaunv

2,uo'~».1u

85.61 5.111

2,u4o. I5

lJ4().i'I

l0,6'75nn.;l

721 .96

7s.12s.1s

2.254.29

(mash
(54.96)

68,373.91

2.199.33

1,140_19

9,75m175

642.14

(t in Lakhrs vxcopl FPS)

* Figures For lhv quarter and 5ear ended 3l 113.2025 include in amount oF 1 10.76 Lnkhs hold in share suspense arwunl



BENGAL of ASSAM COMPANY LIMITED
Notes:

1 The Board of Directors have recommended dividend of ?_ per equity share, subject to the approval of shareholders.
.sv/-

2 Exceptional Item includes:
(a) The Government of India notified the four Labour Codes (New Labour Codes) effective from21st November, 2025. On the
basis of draft Central Rules and FAQs issued by the Ministry of Labour & Employment (MoLE) and with the guidance
provided by the Institute of Chartered Accountants of India, [or the year ended 31st March 2026, the Group had assessed the
incremental impact towards reliral obligation (¥ 17.40) Lakhs & ? 782.56 Lakhs in the standalone financial results and
Consolidated financial results respectively. The Group will continue to monitor developments relating to the New Labour
Codes and would provide appropriate accounting effect, as needed.
(b) Stamp duty expenses of ?194.78 Lakhs in consolidated financial results pertains to Umang Dairies Limited(UDL) pursuant
to the Composite Scheme of Arrangement amongst UDL, Panchmahal Properties Limited and Bengal & Assam Company
Limited.

3 One of the subsidiary has opted for the new tax regime as per Section 115BAA of the klcome Tax Act, 1961 (Act) from next
financial year and applied tax rate for computation of deferred tax. Accordingly deferred Tax Asset of ? 212.68 Lakhs and
MAT Credit Entitlement of ? 521.01 Lakhs has been reversed during the Current Quarter and year ended 31.03.2026.

4 Segment reporting as per Annexure 1.

5

6

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 29th May, 2026.

Figures for the previous periods have been regrouped / rearranged, wherever necessary. The figures of current and
corresponding quarter are the balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto the third quarter of the current and corresponding financial year.

For Bengal & Assam Company Ltd.

Place: New Delhi
29.05.2026

(Bharat Hari Singhania)

Chairman

Shareholders holding Shares in Physical Mode are requested to dematerialise their Shares and complete their KYC.

Admin. Office' Patxiot House, 4th Floor, 3, Bahadur Shah Zafar Marg, New Delhi- 110002
Phone 91-11-66001112

Regd. Office : 7, Council House Street, Kolkata-700 001

Telephone No. : 033-22486181 , Fax No. 033-22481641

Corporate Identity Number : L67120WB1947PLC221402

Website: www.bengalassam.eom Email ID: dswam@jkmail.com



BENGAL & ASSAM COMFANY LTD.

STATEMENTOF ASSETS of LIABILITIES

(1 in Lakhs)

s.
No.

Farticulats

Standalone Consolidated

Figures as at

31.03.2026
Figures as al
31.03.2025

Figment as at
31.03.2026

Figures as at
31.03.2095

1

(a)

(b)

(C)

(d)

be)

2

(aw

(b)

(C)

(d)

(2)

(f)

(g)

(h)

(i)

(i)

(k)

3

1
(El)

(b)

(C)

(d)

(0)

2

(a)

(b)

(C)

(d)

3

(a)

(b)

(c)

Assets

Financial Assets

Cash and cash equivalents

Bank Balance other than (a) above

Receivables

(I) Trade Receivables

Investments

Other Financial assets

Total Financial Assets

Non-financial Assets

Inventories

Current tax assets (Net)

Deferred tax Assets (Net)

Investment Properly

Property, Plant and Equipment

Capital work-in-progress

Intangible assets under development

Goodwill

Other Intangible assets

Other nom-financial assets

Total Non-Financial Assets

Asset classified as held for sale

Total Assets

Liabilities and Equity

Liabilities
Financial Liabilities
Trade Payables
(i) total outstanding dues ofmicro enterprises and
small enterprises

(ii) total outstanding dues of creditors other than

micro enterprises and small enterprises

Borrowings (Other than DebtSecurities)

Deposits

Subordinated Liabilities

Other financial liabilities

Total Financial Liabilities

Non-Financial Liabilities
Current tax liabilities (Net)
Provisions
Deferred tax liabilities (Net)

Other nonfinancial liabilities

Total Non Financial Liabilities

Equity

Equity Share capital

Share Suspense

Other Equity

Total Equity

Non-controlling interest

oral Liabilities and Equity

Audiled Audited Audited Audited

106,70

154.41

4874.96

1,27,077.46

46.29

34.42

54.60

360.47

1,21,731.92

45.06

8,606.46

2,763.07

44,957.37

10,80,390.54

2,271.50

6,605.71

2,300.12

37,294,51

9,86,932.45

2,209.72

1,32,259.82 1,22,226.47 11,38,988.94 10,35,34251

2186.67

64.85

17.11

65.81

1.21

348.19

2,224.45

101 .19

18.78

143.91

38,079.11

3,276.69

2,405.41

2,213.11

41,600.64

4,501.70

712.87

1,235.61

3,784.52

8,008.30

36,357.50

4,484.43

3,166.53

2,251.45

40,961.53

810,18

1,792.44

1,248.24

3,494.10

6,896.87

2,334.44 2837.73 1,IJ5,817.96 1,01,463.27

197.52

134,594.26 1,25,064.20 12»45,004.42 11,36,805.78

4,840.64

8,234.24

794.93

342.05

7,938.58

678.18

4870.04

20,188.76

53,762.89

435.39

10,034.24

13,169.88

3,983.84

14,881.58

44,240.97

712.01

10,638.58

13,618.39

13,869.81 8,958.81 1,02,461.20 88,075.37

2.57

200.74

1,031 .45

47.02

195.74

1,103.89

34.83

161.60

2,509.17

28,408.57

20,960.81

92.08

2,123.25

29,359.74

21,100.11

1,281.58 1,334.46 52,040.15 52,675.18

1,140.39

138,302.48

1,129.63

10.76

1,13,630.54

1,140.39

10,67,580.23

1,129.63

10.76

9,75,()22.75

1,19,442.87 1,14,770.93 10,68,720.62 9,76,163.14

21,782.45 19,892.09

1,34,594.26 1,25,064.20 12,45,004.42 1136805.78

Q



BENGAL 8:ASSAM COMPANY LIMITED

Statement of Cash flows for the Year ended Match31, 2026

re in Lakhsi

S.
No.

Particulars

Standalone Consolidated

For the year
ended on
31.03.2026

For the year
ended on
s1,0a.zuzi

For the year
ended on
31.03.2026

For the year
ended on
31.03.2025

A
t

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

B

1

2

4

5

6

7

s

9

10

11

12

C

1

2

3

4

5

6

7

8

7

D

1

2

3

Cash flow fromOncratingActivities

NetProfit Wfore tax

Adjustments for :

Depreciltion and amortisation expenses

Finance Cost

Interest 1nd Dividend Income

(Profit)/Loss on sale of Properly, Plant & Equipments (Net)

Net (gain)/loss on fair value change of Flmncinl Instruments

(Profit)/Loss on sale of Investment (Net)

Foreign Exchange Fluctuation

Excess provision/Liability written back

Provision for doubtful debts and bad debts written off

Other miscellaneous income

Intangible under development written off

Exceptional Items

Operating Profit before working Capital Changes

Adjusted for :

(Increase)/Decrease in financial and non financial assets

(Increase)/Decrease in Inventories

Increase/(decrease) in financial and non financial liabilities

Cash generated fromOperations

Direct taxes (paid)

Net Cash from Operating Aclivilics

Cash flow from InvestingActivities

Purchase of Froperty, Flant &: Equipment's, InvestmentProperly do Other Intangible Assets
including CWIP

Sale of Property, Plant S: Equipments Investment Fropcrty & Other Intangible Assets
including CWIP

Purchase of Investment

Proceeds from Sale of Investments

Proceeds from Redemption of Preference shares

Investment in equity shares of \ 1ssociates company

Interest Income

Dividend Received

Fixed Deposits with Banks

Loan (given)/refund

Net Cash used in Investing Activities

Cash flow from Financial;Activities

Proceeds from borrowings

Repayment of borrowings

Repayment of lease obligation

Further Investment in equity shares of a subsidiary

Redemption ofCumulative redeemable preference shares

Dividend paid

increase /(Decrease) in Public Deposits (Net)

Interest paid

Net cash used in FinancingActivities

Net increase / (decrease) in Cash and Cush Equivalents (A+B+C)

FCTR gain or loss on cash and cash equivalent

Cash and Cash Equivalents as nl the beginning of the year

Cash and Cash Equivalents as at the end of the year

Audited Audited Audited Audited

14,145.19

75.79

490.66

(549.74)

(40603)

(507.41)

(17.40)

13,412.52

70.82

579,10

(57583)

10.24

(371.07)

(421.30]

37,669.72

6,476.75

5,049.05

(],799.22)

($0145)

(3,334.33)

(3,064.82)

(44.95)

(1,414.34)

212.87

(3.10)

425.75

977.34

40,020.97

6,845.92

4,385.63

(1,528.93]

($2428)

(3,235.45)
(2,470.14)

45.50

(1,279.51)

154.20

(23.23)

(1,248,50)

13,231.06

(4,579.61)

1 .21

4,646.57

12,704.38

(360.83)

0.10

393.53

40,649.27

(10,026.58)

(4,985.28)

6,399.75

41,142.18

1,353.19

(2,873.68)

(1,932.26)

13,299.23

(1,621.60)

12,737.1a

(99429)

32,037.16

(6,803.48)
37,689.43
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BENGAL &ASSAM COMPANY LIMITED

Segment Reporting

Segment Wise Revenue, Result & Capital Employed for the Quarter and Year ended March 31, 2026

Annexure-1
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v. SINGHI & ASSOCIATES
Chartered Accountants
1208- 1209, 12*h Floor, Vikrant
tower,
Rajendra Place, New Delhi- 110008
Phone: +91 9310707931
E-Mail: delhi@vsinghi.com

Independent Auditor's Report on Annual Standalone Audited Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, as amended

The Board ofDirectors of Bengal & Assam Company Limited

Report onAudit of the Standalone financial Results

Opiniull

WC have audited 1h6 ACCunipoilyiiig olalcmoul of II Io annual ala1idalul lt: lliiaIiolal luaullts of Bengal
& Assam Company Limited ('the Company") for the year ended March 31, 2026 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for the
year ended on that date (the "Statement"), attached herewith, being submitted by the Company
pumunnt to thr: rcrpzirnment of Rngulntinn not .-.f the Arni (I i~.tirl1'1 f\I'.Ii.'l»~li.;»l,<, nll».l Di~»,.l'.mu1 u
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement read with notes therein:

i. is presented in accordance with the requirements of the Listing Regulations in this regard: and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ("lnd AS") prescribed under section 133 of the
Companies Act, 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules,
2015, the relevant circulars, guidelines and directions issued by the Reserve Bank of India (RBI)
from time to time and other accounting principles generally accepted in India of the net profit and
other comprehensive income and other financial information for the quarter and year ended March
31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the
Standalone Financial Results' section of our report. We are independent of the Company in
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

IN
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Management's Responsibilities for the Standalone Financial Results

This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual audited statements. The Board of
Directors of the Company are responsible for the preparation and presentation of these standalone
financial results that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the applicable Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations and guidelines and directions issued by the Reserve Bank of India (RBI) to the extent
applicable. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting policies,
making judgments and estimates that are reasonable and prudent, and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of material accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Director.

Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the statement of the Company to express an
opinion on the statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work, and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being balancing figures
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

6
>' New Delhi

For V. Singhi & Associates
Chartered Accountants

Firm Registration No. 311017E

v/\6;-76 I

Place: New Delhi
Date: May 29, 2026

[9dAcco\l

Naveen Kankaria
Partner

Membership No. 153214
UDIN :26153214CRUKYR4981



V. SINGHI & ASSOCIATES
Chartered Accountants
1208-1209, 12111 Floor, Vikrant
tower,
Rajendra Place, New Delhi- 1 l00O8
Phone: +9 l 9310707931
E-Mail: delhi@vsinghi.com

Independent Auditor's Review Report on Annual Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, as amended

The Board ofDirectors of Bengal & Assam Company Limited

Report on Audit ofthe Consolidated Financial Results

Opinion

IN D I A

Wo have uuditcd the oooompcinying etetcmcnt of annual consolidated financial results of Bengal &
Assam Company Limited ('the Company or Parent Company") and its subsidiaries (the Parent
Company and its subsidiaries together referred to as 'the Group') and associates for the quarter and
year ended March 31, 2026 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended un that dale (lugellier referred to
as "the Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "| istinq Regnlatinns")

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of the other auditors on the separate audited financial
statements, the Statement read with notes therein:

i. includes the results of the subsidiaries and associates as given in the Anncxurc- A to this report:
ii. is presented in accordance with the requirements of the Listing Regulations in this regard: and
iii. gives a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable Indian Accounting Standards ("lnd AS") prescribed under section 133 ul II 1e
Companies Act, 2013 ("the Act"), read with the Companies (Indian Accounting Standards) Rules,
2015, the relevant circulars, guidelines and directions issued by the Reserve Bank of India ("RBl")
from time to time and other accounting principles generally accepted in India of consolidated net
profit and consolidated other comprehensive income and other financial information of the group for
the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the
Consolidated Financial Results' section of our report. We are independent of the Company in
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolida f37lancial
statements under the provisions of the Act and the Rules thereunder, and we have few
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ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their report referred to in "other
matters" paragraph below, is sufficient and appropriate to provide a bas- for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement which is the responsibility of the Company's management and has been approved
by the Company's Board of Director, has been prepared on the basis of the consolidated annual
financial statements. the Parent Company's Board of Directors are responsible for the preparation
and presentation of the statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the group including its associates in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations and guidelines and directions issued by
the RBI to the extent applicable. The respective Managements and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent, and the
design, implementation and maintenance of adequate fnternal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Management and the Board of
Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of their respective companies to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associates are
responsible for overseeing the financial reporting process of the Group.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment
professional skepticism throughout the audit. We also:

maintain
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. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

.

•

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of material accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Management and
Board of Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

• Conclude on the appropriateness of the Management use of the going concern basis of accounting

.

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group and associates to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision, and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work, and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance of the Parent Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

a. The accompanying Statement includes the audited financial results and other financial information which
we did not audit, in respect of;

. We did not audit the financial statements of four subsidiaries and six step down subsidiary whose
standalone/consolidated financial statements reflect total assets of Rs. 2,59,813.82 Lakhs as at March
31 2026, total revenue of Rs. 47,346.46 Lakhs and Rs. 2,04,600.04 Lakhs, total net profit after tax of Rs.
1,867.70 Lakhs and Rs. 17,792.06 Lakhs, total comprehensive income of Rs. 1,844.98 Lakhs and Rs.
18,023.22 Lakhs for the quarter and year ended March 31, 2026 respectively and net cash inflow of Rs.
1,078.60 Lakhs for the year ended on that date, as considered in the Statement. The Statement also
includes the Group's share of profit after tax of Rs. 18,246.52 Lakhs and Rs.67,307.74 Lakhs and total
comprehensive income of Rs. 18,845.16 Lakhs and Rs.72,399.78 Lakhs for the quarter and year ended
March 31, 2026, respectively, as considered in the Statement, in respect of ten associates whose
standalone/consolidated financial statements have not been audited by us. These
standalone/consolidated financial statements have been audited by other auditors, whose reports have
been furnished to us by the Board of Directors and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and associates, is based solely on
the report of such auditors and the procedures performed by us are as stated under Auditor's
Responsibilities tor the Audit of the Statement section above.

. We did not aurlit the financial statements of one step down subsidiary incorporated outside India,
whose unaudited financial statements reflect total assets of Rs. 12,669.67 Lakhs as at March 31, 2026,
total revenue of Rs.3,227.59 Lakhs and Rs.12,638.65 Lakhs, total net profit after tax Rs.250.08 Lakhs
and Rs.377.41 Lakhs, total comprehensive income of Rs.2/l/1.73 Lakhs and Rs.325.66 Lakhs for the
quarter and year ended March 31, 2026 respectively and net cash flows Rs. 649.88 Lakhs for the year
ended on that date, as considered in the Statement. These financial statements have been certified by
its management as per applicable accounting standards of its country of incorporation and The Parent
Company's management converted the financial statements of the eubeidiaiy located outside India from
accounting principles generally accepted in the country of incorporation to accounting principles generally
accepted in India. These financial statements are unaudited and our opinion on the Statement, in so far
as It relates lu the amounts and dlsulusures Included ill respect of said subsidiary, Is based solely on
such unaudited financial statements. In our opinion and according to the information and explanations
given to un ny me management, these nnenc1al statements are not material to the l_~3roup.

b. The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial information
certified by management.
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For V. Singhi & Associates
Chartered Accountants

Firm Registration No. 311017E

w)
Place: New Delhi
Date: May 29, 2026

Naveen Kankaria
Partner

Membership No. 153214
UDIN : 26153214NIZXYP9746



Annexure-A

Annexure-A to our report dated May 29, 2026 on the Quarterly and Annual Consolidated
Financial Results of the Bengal & Assam Company Limited:

S. No. Name ofentity Relationship

1 JK Agree Genetics Limited Subsidiary

2 LVP Foods Private Limited Subsidiary

3
known asUmang Dairies Limited (Formerly

Panchmahal Properties Limited)
Subsidiary

4 JK Fender (India) Limited Subsidiary

5 JKF Evolve Limited @ Step down subsidiary

6 JKF Americas INC @ Step down subsidiary
7 Di as free Company Private Limited Step down subsidia
8 IModem Cotton Yams and Spinners Limited Step down subsidia
9 ISouthern Spinners and Processors Limited Step down subsidia

10
JK Agree Research Services Limited"

Step down subsidiary (w.e.f
Jan m, 2025)

II
Sridharnath Research Limited@ Step down subsidiary (w.e.f

Nov 21, 2024)
12 CliniRx Research Frivate Limited Associate
13 Global Strategic Technologies Limited S Associate
14 JK Insurance Brokers Limited Associate

15 Deepti Electronics & Electro-Optics Private Limited S Associate

16 JK Tyre & Industries Limited Associate

17 JK Lakshmi Cement Limited Associate

18 JK Paper Limited Associate

19 Pranav Investment [M.P] Co. Limited Associate

20 Dwarkesh Energy Limited # Associate

21 PSV Energy Limited # Associate
@Subsidiary of J.K. Fenner (India) Limited

#Associates of JK Fenner (India) Limited
$Associates of LVP Foods Private Limited
"Associate of JK Agri Genetics Limited
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