


























MODERN COTTON YARN SPINNERS LIMITED

CIN : U17111TN2005P1C057274

Balance Sheet as at March 31,2026
(AllAmounts are in Rupees lakhs, unless otherwise stated)

Note

As at

March 31, 2026

As at

March 31, 2025

ASSETS

(1) Non . current assets
(a) Property, plant and equipment

(b) Financial assets

(i) Loan to related Party

(ii) Other financial assets

(c) Other non-current assets

(d) Deferred tax assets (Net)

(2) Current assets

(a) lnventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(c) Current tax assets

(d) Other current assets

Total Assets

EQUITY AND LIABILITIES
(1) Equity

(a) Equity share capital

(b) Other equity

(2) Cunent Liabilities
(a) Financialliabilities

(i) Trade payables

Micro and Small Enterprises

Others

(ii) Other financial liabilities

(b) Other current liabilities

(c) Provisions

Place : New Delhi

Dated: April 22,2026

1.60

3.27

6.78

3.25

5.17

12.82

5.91

23,78

7.67

2

3

4

5

47,69

500.00

3,45

1.93

23.57

49.08

3.43

1.93

36.25

576.64 90.69

6

7

I
I
10

12

13

14

15

28.41 343.00

239.71

123.87

143.29

100.99

38.31

7.84

100.54

276.09 849.87

852.73 940.56

11

DtN 02473218

837.83

305.00

532.83

305.00

580.21

885.21

14.90

Total Equity and Liabilities 852.73

Company overview, basis of preparation and

Material Accounting Policies

The accompanying notes are an integral parl of the financial statements

As per our report of even daie attached.

For S S Kothari Mehta & Co LLP For and on behalf of Board of Directors of
Chartered ern Cotton Yarn Spinners Limited

/ N500441

Bansal Nagaraju Vidya Charan

Partner

Membership No. 096740

55.35

940.56

Director

DrN 06925365
NEW DE*II

U0lN I a6 o 1 C 7 tl 0 b Ptl /.tY 4 SA_f

Place : Chennai Place : Chennai



MODERN COTTON YARN SPINNERS LIMITED

GIN : Ul 71 1 1 TN2005PLC05727 4

Statement Of Profit & Loss For The Year Ended March 31, 2026

(All Amounts are in Rupees lakhs, unless othenvise stated)

For the Year ended

March 31,2025

For the Year ended

March 31, 2025
Note

lncome
lncome from operations

Other income

Total income

ll Expenses

Cost of materials consumed

Changes in inventories of finished goods,

stock - in - trade and work - in - progress

Purchase of Stock-in-Trade

Employee benefits expenses

Depreciation and amortization expenses

Other expenses

Total expenses

lll Profit before tax
lV Tax expense

Current tax

Deferred tax

V Profit for the year (lll . lV)

Vl Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement(gains) /losses on deflned benefit plans

Total comprehensive income for the year

Vll Earnings per equity share
Basic / Diluted

Gompany overview, Basis of preparation and

Material Accounting Policies

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For S S Kothari Mehta & Co LLP

Chartered Accountants
Firm Registration No. / N500441

Bi mar Bansal Nagaraju S

(1.55)

and on behalf of Board of Directors of
Cotton Yarn Spinners Limited

16

17

18

19

625.70

69.15

3,532,42

82.37

694.85 3,614.79

20

21

22

13,81

292.02

275.20

67.82

1.39

79.31

2,727.54

(188.74)

179.70

104.47

1.83

630.48

729.55 3,455.28

(34.70)

12.68

(47.38)

(47,38)

159.51

26.62

18.10

114.79

114.79

3.76

Director

DtN 06925365

Partner

Membership No. 096740

Place ; New Delhi

Dated:April 22,2026

28

Director

DrN 02473218

NEV{ DELHI

uorN: ,, ( ol l7tt I bpl AY qg(t

Place : Chennai

Vidya

Place : Chennai



Modern Cotton Yarn Spinners Limited

CIN : U171 11TN2005P1C057274

Statement of changes in Equity (SOCE) for the year ended March 31,2026
(All Amounts are in Rupees lakhs, unless othenruise stated)

l. Share Capital

ll. Other Equity

For S S Kothari Mehta &
Chartered Accountants

Firm Reg istration No. / N500441

Kumar

Partner

Membership No. 096740

Place : New Delhi

Dated:April 22,2026

uDrN r 26o767q o D PN HY qs er

Nagaraju
Director

DrN 02473218

Place: Chennai

on

Modern Cotton Yarn ers Limited

Vidya Charan Shukla

Director

DtN 06925365

Place: Chennai

Equity shares of Rs. 10 each issued, subscribed and fully paid
No. of shares Amount

As at April 1,2024 30,50,000 305.00

lssue during the year

As at March 31,2025 3(),5(),()()0 305.00

lssue during ihe year

As at March 31,2026 30,50,000 305.00

Particulars
Securities
premium

General

Reserve

Retained

earnings

Comprehensive
lncome

Total

As on March 31,2024 1,250.00 24.79 I Jq,V I (75,30) 465.42

Profit for the year 114.79 114.79

As on March 31,2025 1,250.00 24.79 619.28 (75.30) 580,21

ProfiV(Loss for the year (47.38) (47.38)

As on March 31,2026 1,250.00 24.79 (666.66) (75.30) 532.83

NEW DELHI



Modern Cotton Yarn Spinners Limited

CIN : U1 71'l 1TN2005P1C057274

Notes to the financial statements for the year ended March 31, 2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

1.1 The Company overview

Modern Cotton Yarn Spinners Limited (the "Company") is a public limited company incorporated and domiciled in lndia. The registered office ofthe
company is situated at 3, lvadurai-Melakkal Road, Kochadai, lvladurai - 625016, Tamilnadu , lndia. The Company is a subsidiary of J.K.Fenner

(lndia) Limited.

Modern Cofton Yarn Spinners Limited ('the company') is a public limited company domiciled in lndia and incorporated under the provisions ofthe
erstwhile Companies Act, 1956. The company is engaged in trading of Yarn and lndustrial Fabric products.

L2 Basis of preparation of financial statements
(i) Statement of compliance

The financial statements have been prepared in accordance with lndian Accounting Standards (lnd AS) as prescribed under Section 133 of the

Companies Act,2013 read with Companies (lndian Accounting Standards) Rules,2015 and Companies (lndian Accounting Standards)

(Amendment) Rules, 2016 and relevant provisions of the Companies Act, 20'13. All accounting policies and applicable lnd AS have been applied

consistently for all periods presented.

The financial statements have been prepared on the historical cost convention on accrual basis, except for the items that have been measured at

fair value as required by relevant lnd AS- '1 (Presentation of Financial Statements)

The preparation of these Financral Statements requires management judgements, estimates and assumptions that affect the application of

accounting policies, the accounting disclosures made and the reported amounts of assets, liabilities, income and expenses. The estimates and

underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates

are revised and in any future periods effected pursuant to such revision.

1.3 Material accounting policies

The accounting policies set out below have been applied consistently throughout the periods presented in these financial statements.

1.3,1 Property, Plant and Equipment

Recognition and measurement:

Property, plant and equipment are measured at cost less accumulated depreciatron and impairment losses, if any. Cost includes expenses directly

attributable in bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by management.

Expenditure directly attributable in bringing the asset to the location during construction / erection period is included under'Capital Work-in-

Progress' and is allocated to the respective property, plant and equipment on completion of construction / erection.

The cost and related accumulated depreciation are eliminated from the linancial statements, upon sale and disposition of the assets and the

resultant gains or losses are recognised in the statement 0f profit and loss

Depreciation:

Depreciation on property, plant and equipment has been provided using straight line method over their useful lives and in the manner prescribed

under Schedule ll of the Companies Act, 2013.

1.3.2 lntangibleAssets:

Intangible assets are recognised, if the future economic benefits attributable to the assets are expected to flow to the Company and cost of the

asset can be measured reliably. The same are amortised over the expected duration of benefits. Such intangible assets are measured at cost less

any accumulated amortisation and impairment losses, if any.

Specialised software is amortised over a period of five years from the year of installation.

'l .3.3 Foreign currency transactions and translation;

The functional currency of the company is Indian rupee (lNR). Foreign currency transactions are recorded at exchange rates prevailing on the date

of transaction. Monetary assets and liabilities in foreign currencies as at the balance sheet date are translated at exchange rate prevailing at the

year end. Exchange differences arising on actual payments / reafisations and year end translations including on forward contracts are recognized

within Statement of Profit and Loss.

1.3.4 lnventories

lnventories are valued at lower of cost or net reailsable value. The cost is computed on weighted average basis. Finished goods and process stock

include cost of conversion and other costs incurred in bringing the inventories to their present location and c0ndition.



Modern Cotton Yarn Spinners Limited

CIN : U171 1 1TN2005P1C057274

Notes to the financial statements for the year ended March 31, 2026

1.3.5 Employee benefits:

(a) Def ined-contribution plans

Contributions to the Employees' Regional Provident Fund, Superannuation Fund, Employees Pension Scheme and Employees' State lnsurance

are recognised as defined contribution plan and charged as expenses during the period in which the employees perform the services.

(b) Defined benefit plan

Retirement benefits in the form of Gratuity and Leave Encashment are considered as defined benefit plan and determined on an actuarial valuation

using the projected unit credit method at the Balance Sheet date. Actuarial gains or losses through remeasurement of the net obligation of a
defrned benefit liability or asset are recognised in other Comprehensive lncome. Such re-measurements are n0t reclassifred t0 Statement of Prolit

and Loss in subsequent periods.

The Provident Fund Contribution other than contribution to Employees' Regional Provident Fund, is made to Trust administered by the trustees,

The interest rate to the members of the Trust shall not be lower than the statutory rate declared by the Central Government under Employees'

Provident Fund and Miscellaneous Provrsion Act, 1 952. The Employer shall make good deficiency, if any.

(c) Short term employee benefits
Short term benefits are charged off at the undiscounted amount in the year in which the related service is rendered.

1.3.6 lncome tax:

lncome tax comprises of current and deferred tax, lncome tax expense is recognised in the Statement of Profit and Loss, except t0 the extent it
relates to items directly recognised in Equity or in Other Comprehensive Income.

a) Current tax: Current Tax is the amount of tax payable on the estimated taxable income for the current year as per the provisions of lncome Tax

Act, 1961.

b) Deferred tax: Deferred Tax is recognised for temporary differences, However, Defened Tax Asset is recognised to the extent that, it is probable

that taxable income will be available against which the same can be realised,

1.3.7 Provisions:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event; it is probable that an

outflow of economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation, The

amount recognised as a provision is the present value of best estimate of the consideration required to settle the present obligation at the end of
the reporting period, taking into account the risks and uncertainties surroundrng the obligation. Contingent liabilities (if material) are disclosed by

way of notes to accounts. Contingent assets if any, are disclosed in financial statements.

1.3.8 Financialinstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

(a) Financial assets
Financial assets include cash and cash equivalents, trade and other receivables, loans, investments in securities and other eligible cunent and

non-current assets.

lnitial Recognition and Measurement:

At initial recognition, all financial assets are measuled at fair value. Such f]nancial assets are subsequently classrfied under one of the following

three categories according to the purpose for which they are held. The classification is revrewed at the end of each reporting period,

Financial assets at amortised cost:

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on principal amount outstanding on specified

dates. These financial assets are rntended to be held until maturity. Therefore, they are subsequently measured at amortized cost by applying the

Effective lnterest Rate (ElR) method to the gross carrying amount of the financial asset, The EIR amortization is included as interest income in the

statement of profit or loss. The losses arising from impairment are recognized in the Statement of Profrt or Loss.

Financial assets at fair value through other comprehensive income:

At the date of initial recognition, these financial assets are held to collect contractual cash flows of principal and interest on principal amount

outstanding on specified dates, as well as held for selling. Therefore, they are subsequently measured at each reporting date at fair value, with all

fair value movements recognised in Other Comprehensive lncome (OCl). lnterest income calculated using the EIR method, impairment gain or loss

and foreign exchange gain 0r loss are recognised in the Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss

previously recognised in Other Comprehensive lncome is reclassified from the 0Cl to Statement of Profit and Loss.

Financial assets at fair value through profit or loss:

At the date of initial recognition, frnancial assets that are held for trading, or which are measured neither at amortised cost nor at fair value through

OCL Therefore, they are subsequently measured at each reporting date at fair value, with all fair value movements recognised in the Statement of
Profrt and Loss.

lnvestment in equjty shares of subsidiaries and associates are valued at cost.

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the

financial asset and the transfer qualifies for derecognition under lnd AS 109'Financial lnstruments' .

The Company expected credit losses ("ECL") model to all its financial assets except equity instruments

on fair value through proflt and loss ("FVTPL") basis.measured at fair value



Modern Cotton Yarn Spinners Limited

CIN ; U1 7l 1 1TN2005P1C057274

Notes to the financial statements for the year ended March 31, 2026
(b) Financial liabilities

Financial Liabilities include Long{erm and Short{erm Loans and Borrowings, Trade and Other payables and other eligible Current and Non-

Current Liabilities,

lnitial Recognition and Measurement

All Financial Liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable

transaction costs. The Company's Financial Liabilities include trade and other payables, loans and borrowings including bank overdrafts, and

defl vative fi nancial instruments.

Subsequent Measurement

The measurement of financial liabilities depends on their classification, as described below:

i) Financial Liabilities at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading. The Company has not designated any financial

liabilities upon initial measurement recognition at fair value through prolit or loss. Financial liabilities at fair value through profit or loss are at each

reporting date at fairvalue with all the changes recognized in the Statement of Profit and Loss.

ii) Financial Liabilities measured at Amortized Cost

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate

method ("ElR") except for those designated in an effective hedging relati0nship. The carrying value of borrowings that are designated as hedged

items in fair value hedges that would otherwise be carried at amortized cost are adjusted to record changes in fair values attributable to the risks

that are hedged in effective hedging relationship.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fee or costs that are an integral part of the ElR.

The EIR amortization is included in finance costs in the Statement of Profit and Loss.

1.3.9 Revenue:

Revenue from contracts with customers for sale of goods or services is recognised when the Company satisfies performance obligation by

transferring promised goods or services to the customer at an amount that reflects the consideration which the Company is expected to be entitled

to in exchange for those goods or services.

Sale of goods

Revenue ftom sale of products is recognized when the control on the goods have been transferred to the customer. The performance obligation in

case of sale of product is satisfred at a point in time i.e., when the material is shipped to the customer or on delivery to the customer, as may be

specified in the contract.

Revenue from the sale of goods is measured at the kansaction price, which is ad.justed for, net of returns and allowances, trade discounts and

volume rebates/claims etc. Sales exclude Value added tax/sales tax / Service Tax / Goods & Servrce Tax

,l.3.10 lmpairment

The carrying amount of property, plant and equipments, intangible assets and investment property are reviewed at each Balance Sheet date to

assess impairment if any, based on internal / external factors. An asset is keated as impaired, when the carrying cost of asset or cash generating

unit exceeds its recoverable value, being higher of value in use and fair value less costs of disposal. An impairment loss is recognised as an

expense in the Statement of Profrt and Loss in the year in which an asset js identified as impaired. The impairment loss recognised in prior

accounting period is reversed, ifthere has been an improvement in recoverable amount.

1.3.11 Earnings per share (EPS):

Basic earnings per share is calculated by dividing the profit or loss for the period attributable to the equity holders of the company by the weighted

average number of ordinary shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted

average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

1.3.12 Cash and cash equivalents:

Cash and cash equivalents include cash on hand and at bank, cheques on hand and remittances in transit for the purpose of meeting short{erm

cash commitments.



Modern Cotton Yarn Spinners Limited
CIN : U17111TN2005P1C057274

Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

NON CURRENT ASSETS

2 Property, plant and equipments

Figures in brackets represent amounts pertaining to previous year

the company.

.J}

Net Value

As at

March 3'1,2025

21.07

(21.07\

26.63

(28.22)

1.20

(2.55)

0.02

(0.03)

0.16
(0.43)

49.08
(52.30)

As at
March 31, 2026

21.07
(21.07]|

25.29
(26.50)

1.20

(1.20)

0.02
(0.02)

0.11

(0.29)

47.69

(49.07)

Depreciation

As at

March 31,2026

130.49
(129.28\

4.39
(4.39)

0.57
(0.57)

0.70
(0.s2)

136.15

(134.76)

Sales/

Adjustments

(7.1 0)

(0.97)

(0.54)

(8.61)

For the
year

1.34
(1.72]|

0.05
(0.1 1)

1.39
(1.83)

As at
March 31, 2025

'129.15

(127.56\

4.39
(1 1.49)

0.57
(1.54)

0.65
(0.95)

134.76
(41.54\

Gross Value

As at

March 31,2026

21.07

(21.07\

155.78

(1 55.78)

5.59

(5.5e)

0.59
(0.59)

0.81

(0.81)

183.84

(1 83.84)

Sales/

Adjustments

(8.45)

(0"e8)

(0.57)

(1 0.00)

AdditionsAs at

March 31, 2025

21.07
(21.07\

155.78

(1 55.78)

5.59

(14.04)

0.59
(1.57)

0.81

(1.38)

183.84

(193.84)

Particulars

Land - Freehold

Buildings

Plant and Equipment

Furniture and Fixtures

Vehicles

0ffice Equipments

Total



Modern Cotton Yarn Spinners Limited
CIN : U171 1 1TN2005P1C057274

Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

Particulars
As at

March 31, 2026

As at

March 31,2025

3 Other financial assets

U nsecured, considered good

lnterCorporate Deposit

Security deposits

500.00

3.45 3.43

503.45 3.43

Particulars
March 31

As at

2026 March 31

As at

2025

4 Other Non-current assets

Unsecured, considered good

Capital advance 1,93 1.93

1.93 1.93

Particulars
March 31

As at

2026 March 31

As at

2025

5 Deferred tax assets/(Liabilities) (Net)

Deferred tax assets :

Expenses /Provision allowable and losses

Mat credit entitlement

Property, plant and equipment and others

22.54

1.03

12.45

22.54

1.26

23.57 36.25

Particulars
March 31

As at

2026 March 31

As at

2025

6 lnventories (Valued at lower of cost or net realisable value)
Raw materials

Stock in trade 28.41

13.81

329.1 8

28.41 342.99

DELH\



Trade Receivable ageing schedule
As al March

Total

100.99

100.9!

lllore ihan 3 years
2.3

1 .2 years
6 monihs to 1

7.25

1.25

Less lhan 6

months

Not due

93.74

93.7,(

Particulars

Considered good - Undisputed

Secured

Unsecured

Unsecured which significant increase in credit risk

Credit impairment

I otal

Modern Cotton Yarn Spinnec Limited

CIN : U1711 1TN2005P1C057274

Notes to the Financial Statements as at March 31, 2026
(All Amounts are in Rupees lakhs, unless otheMise stated)

Particulars

7 Trade receivables

Considered good

Secured

Unsecursd

Unstrured which have significant increase in credit dsk

Credit impaired

Total

Particulars

8 Cash and cash equivalents

Cash in hand

Balances with Banks

0n cutrent accounts

0n deposit trcounts (with original maturities up to 3 months)

Particulars

As at
Mrrch 31 2026

As at
Mrrnh 1l ,0r4

235_71

239.11

As at

100.99

100.99

As at

As at

ue dale ol pavment

Total

239.71

239.71

ltlore than 3 years

rd from r

2.3

veats
1 - 2 yea.s

6 months to I
vear

7.25

7.25

Less than 6

monlhs

Not due

232.4t

232.4t

Pariiculars

Uonsrdered good - Undisputed

Secured

Unsecured

Unsecured which significanl increase in credit risk

Credit impairment

I otel

9 Current Tu Assets

Advance income til

As at

March 31. 2026

As at

March 31.2025

0.1 I

2.76

0.29

23.58

35.36 100.00

----:t3T 
----------Tnfr

As at

March 3'1. 2026

As at

March 31.2025

7.84

7.84

Particularc

10 other
Amount receivable from VAT authorities

Prepaid Expenses

Balance with Government Auth0rities

0thers

24.43

0.20

71.31

24.43
1.45

112.12

DELHI

4.60 5.29------ roo-54 

-H-52S



Modern Cotton Yarn Spinners Limited

CIN : U'1711'1TN2005P1C057274

Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

11 Equity Share Capital

Particulars
No. of shares

As at
March 31, 2026

Amount No. of shares

As at
March 31,2025

Amount

Authorized

Equity share capital of Rs. 1 0 I each

lssued, Subscribed and fully paid up

Equity shares of Rs. 10 I each fully paid up

a. Reconciliation of the number of equitv shares outstandinq:

30,50,000

30,50,000

305.00

305.00

30,50,000

30,50,000

305.00

305.00

305.00 305.00

Particulars
As at

March 31, 2026

As at
March 3'1, 2025

No. of Shares

30,50,000

No. of Shares

30,50,000At the beginning of the year

Add: lssued during the year

Equity shares outstanding at the close of the Year 30,50,000 30,50,000

b. Terms/rights attached to equity shares
The Company has only one class of equity shares having a face value of Rs. 10 per share. Each equity shareholder is entitled to one vote per share. ln the event of liquidation of the

the number of equity shares held by the shareholders.

As per records of the Company, including its register 0f shareholders/members and other declarations received from shareholders regarding beneficial interest, the above

shareholding represents both legal and benefrcial ownerships of shares,

c. ln previous flve years the Company has not issued any bonus shares nor are there any shares bouqht back and issued for consideration other than cash.

d. Details of shareholders holdinq more than 5% shares in the comoanv

Particulars
No. of Shares

As at
% holdins No. of Shares

As at
% holding

J.K. Fenne( lndia) Ltd - Holding Company

(e) Details of shares held by promoters

30,50,000 I 000/" 30,50,000 100%

As at March 31, 2026

No. of shares at

Promoter Name the beginning of
the year

Change during the
year

No. of shares
atthe end of % of Total Shares

the year

% change during
the year

Equity shares of Rs. 10 I each fully paid up J.K. Fenne( lndia)

Ltd - Holding

Company

30,50,000 30,50,000 100% NIL

As at March 31, 2025

No. of shares at
Promoter Name the beginning of

the year

Change during the
year

No. of shares
atthe end of % of Total Shares

the year

% change during

the year

Equity shares of Rs. 10 I each fully paid up J.K. Fenne( India)

Ltd - Holding

Company

30,50,000 30,50,000 100% NIL



Particulars

'12 Trade payables

lvlicrc and Small Enterprises

Other Payables
5.17

Trade Pavable aqeinq schedule

1.60 12.82

-r50- -TriE-at March 2026

lhe

Total

1.60

1.50

2.3 years
1 2

yeare
6 months to

1 year
Less than
6 months

Not due

1.60

1.50

Particulars

Micro and Small

olhers
Disputed dues- MSME

Disputed dues . Others
Toial

Modern Cotton Yam Spinners Limited
CIN : Ul 711 tTN2005P1C057274

Notes to the Financial Statements as at March 3'1, 2026
(All Amounts are in Rupees lakhs, unless otheilise stated)

Particulars

13 Other financial liabilites . current
(a) Other Payables

Employee Benefits

0thers

Particulars

l4 Other Current Liabililies

Statutory dues Payable

other liabiities

Particulars

15 Current Liabilities- Provisions

Provision for Income Tax ( Net of advance

tax Previous year Nil)

Provisions for other liabilities

As at
March 31.2025

As al
March 31. 2025

19.64

4.14

6.78 23.78

As at

March 31. 2026

As at
Mareh 3'1,2026

As at
March 31. 2025

As at
March 31 2n25

0.64

5.27

tg1

As at March 2025

Total

5.17
't2.82

17.99

to 2

6 months 1 2.3

Not due

5.']
12.82

17.99

Particulars

Micro and Small

others
Disputed dues. MSME

Disputed dues . Others
Total

due daie

As at

March 3l- 2026

x-27

3.25

at
March 31. 2025

0.34

2.93

0.95

5.83

3.25

4.43

3.24

7.6?
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Notes to the Financial Statements as at March 31,2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

Particulars
As at

March 31,2026

As at
March 31,2025

16 Revenue from operations

Revenue from operations

Miscellaneous Sales

625.70 3,512 66

19.76

625.70 3,532.42

lnd AS 1 
'15 'Revenue from Contracts with customers' outlines a single comprehensive control based model for revenue recognition

The Company had not applied any significant judgements in applying the revenue recognition criteria.

The disclosure requirements as per lnd As 115 given below:-

The following is an analysis of the company revenue from its product and services.

Particulars
For the year ended

March 31,2026

For the year ended

March 31, 2025

Sale of Yarn

Sale of Fabric
Others

4.28

62',1.42

25.87

3,486.79
19.76

625.70 3,532.42

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

Ine lollowrng rs analysrs 0n tne uompanres revenue drsaggregates 0n

the basis of timing of revenue recognition.

At point of time

Over the period

625.70 3,532.42

625.70 3,532.42

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

17 Other lncome
lnterest income

Profit on sale of Property, plant and equipment (Net)

Rental income

Misc income -others

20.09

4t.33
1.73

1.01

23 68
qq 07

1.71

69.15 82.37

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

18 Cost of material consumed
Opeing Stock of Raw material

Add: Purchase of Raw Material

Less: Closing Stock of Raw Material

13.81 169.12

2,s72.23

13.81

13.81 2,727.54



Modern Cotton Yarn Spinners Limited

CIN : U17111TN2005P1C057274

Notes to the Financial Statements as at March 31, 2026

(All Amounts are in Rupees lakhs, unless otheruise stated)

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

'19 Changes in inventories of finished goods, work in progress

Closing Stock r

Finished stock

Less; 0pening Stock

Finished stock

Net(lncrease)/Decrease in stock

37.16 329.1 8

37.1 6 329.1 8

329.1 I
329.1 8

140.44

140.M

(2e2.02l, '188.74

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

20 Employee benefit expenses

Salary and Wages

Employees' welfare and other benefits

67.28

0.54

103 30

1.17

67.82 104.47

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

21 Depreciation and amortization expenses

Depreciation on property, plant and equipment 1.39 1.83

1.39 1.83

Particulars
For the year ended

March 31, 2026

For the year ended

March 31, 2025

22 Other Expenses

Job work charges

Power & Fuel

Rent

Freight and Transportation

General Maintenance

Security and Guards Expenses

Professional & Legal Expenses

Repairs to Buildings

Commission

lnsurance

Rates & Taxes

Travelling Expenses

Miscellaneous Expenses

19.f7

14.68

2.17

2.57

2.77

4.45

15.48

0.90

499 07

15.28

2.71

56.57

1.86

4.57

30 67

0.89

0.01

2.89

3.07

5.75

7,14

1.40

2.07

1.72

11.34

79.31 630.48



MODERN COTTON YARN SPINNERS LIMITED

CIN : U171 1 1TN2005P1C057274

Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

23 Capital Commitments ( Net of advances) Nil (Previous year) (nil) and other commitments Nil ( previous year (nil).

24 Contingent liabilities in respect of claims not accepted and not provided for' 8'l.41 Lakhs (Previous Year' 91.81 Lakhs)

ln respect ofcertain disallowances and additrons made by VAT authorities, appeals are pending before the Appellate Authorities and adjustments, ifany will be made

after the same is linally settled.

25 There is no forward conhact outstanding as on balance sheet date (Previous year Nil).

26 The details of amounts outstandinq under the l\4icro, Small and Medium Enterprises Development Act,2006 ( IVISMED)

to the extent of information available with the company is as : (i) Principal & lnterest amount due and remaining

unpaid as at 31.03.2026 Nil ( Previous year t 5.17), (ii) Payment made beyond the appointed day during the year Nil

(previousyearNil) and(iii) lnterestaccruedandunpaidasat3l.03.2026Nil (PreviousyearNil)

27 Amount paid to auditors

a) Audit Fee

b) Taxation

c) Reimbursement of expenses

Total

28 Earnings per share
ProfiU(Loss) for the year attributable to Equity shareholders (ln lakh)

Weighted avetage number of Equity Shares for Basic /Diluted EPS

Earnings per share 10 each

Basic /Diluted

2025.26 2024-25

1.',t7 1.17

0.38 0.38

0.18 0.16

1.73 '1.71

31.03.2026

(47.38)

3050000

10

(1.s5)

31.03.2025

114.79

3050000

10

3.76

29 0perating segment information

ln accordance with the requirements of lnd AS 108 - Operating Segments, the company has evaluated the nature of its operations and determined that it is primarily

engaged in the business of textiles.

lnformation about geograph ical areas
A. lncome from external customers

Particulars
For the year ended

March 3'1,2026

For the year ended
March 31, 2025

Within lndia

Outside India
Total

625.70 3,532,42

625.70 3,532.42



Modern Cotton Yarn Spinners Limited

CIN : U1711 1TN2005P1C057274

Notes to the Financial Statements as at March 3'1,2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

30 Tax Expense

A. lncome Tax Expenses

Particulars

Profit before tax

Tax at lndian tax rate ol27.82o/o

Non deductible expenses for tax purpose

lncome tax expense reported in the statement of profit and loss

Particulars

Current tax

Deferred tax

(B) Reconciliation of tax expense and accounting profit multiplied by lndia's tax rate:

Year ended

March 31,2026

12.68

Year ended March

3',1,2025

26.62

18.10

12,68 44.72

For the year

ended

March 31, 2026

(34 70)

For the year ended

March 31,2025

159 51

44.37

0.34

44.72



Modern Cotton Yarn Spinners Limited

CIN : U171 1 1TN2005P1C057274

Notes to the FinancialStatements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

31 (A)Related Parties

List of related parties

Related parties and nature of related party relationships where control exists

(a) Ultimate Holding Company

Bengal & Assam Company Ltd.(BACL)

(b) Holding Company

J.K Fenner (lndia) Ltd (JKFIL)

(c) Key Management Personnel (KMP)

Shri. Nagaraju Srirama, Director

Shri. Ashok Kumar Kinra, Director

Shri, Vidya Charan Shukla, Director

Related parties and nature of related party relationships with whom transactions have taken place during

the year

Southern Spinners and Processors Ltd. (SSPL)

(B) Transactions between related parties

(i) Related party hansactions

Nature of Transaction

Holdinq Companv -JKFIL

Sale of goods

Other income

Fellow Subsidiary Companv - Southern

Spinners and Processors limited

Purchase of Goods

Sale of goods

Other Expenses

lnterest lncome

lnter Corporate Deposit placed

2025-26

368.36

29.2',1

275.20

45.67

9.98
't1.63

500.00

As at

March 31,2026

504.88

2024-25

3,1 29.90

24.75

2,753.57

32.52

60.95

(C ) Outstanding balances

Amount receivable/ (pavable)
As at

March 31,2025

171.16

(6 81)

From holding company -JKFIL

To/From fellow subsidiary company - SSPL

2.23
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Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

32 Financial lnstruments - Fairvalue and risk management

Set out below, is a companson by class of the carrying amounts and fair value of the financial instruments of the company

Particulars
As at March 31, 2026

Carrvino

nrouni Fair Value

As at March 3'1, 2025
Carrvi nq

nrouni Fair Value

Non. Current

Other financial assets

Current

Trade receivables

Cash and Bank Balances

Total Financial Assets

Financial Liabilities

Trade payables

Other Financial Liabilities

Total Financial Liabilities

3.45 3.45

100 99

38.31

142.75

100.99

38.31

142.75

1.60

3.27

4.87

3.43

239.71

123.87

367.01

17 00

5.9'1

23.90

3.43

239.71

123.87

367.0't

17.99

5.91

23.90

1.60

3.27

4.87

The following methods and assumptions were used to estjmate the fah values:

L Cash and kade receivables, trade payable and other current frnancial assets and liabilities approximate their carrying amounts largely due to ihe short term

maturities of these instruments.

2. Other non current receivables are evaluated by the company, based on parameters, such as interest rate, individual credit worthiness

of the counterparty etc. Based on this evaluation, allownces are considered to account for the expected losses of these receivables.

as at the end ofeach reporting year, ihe carrying amountofsuch receivables, net ofallowances, (ifany), are not materiallydifferent from

their calculated fair values.

3.The fair value of unquoted investment in equity shares are estimated on net assets basis.

Fair Value Hierarchy

All flnancial assets and liabilities for which fair value is measured in the financial statements are categorised within the fair value hierarchy, described as follows:

Level 1: Quoted(unadjusted) market pricesinactivemarketsforidentical assetsorliabilities.

Level 2: Valuationtechniquesforwhichlhelowest level inputthat issignificanttothefairvaluemeasurementisdirectlyorindirectlyobservable.

Level 3: Valuation techniques for which the lowest level jnput that is significant to the fair value measurement is unobservable

The following table provide the fair value measurement hierachy of Company's asset and liabilities, grouped into Level 1 and Level 3 as described below:

(a) Disclosure for the year ended March 3'1, 2026

Financial assets

Fair Value ( March 31, 2026)

ti:lJ:n 
Fair varue Amortised cost Levet 1 Levet 2 Levet 3

Financial Assets at amortised cost
Trade Receivables

Cash and bank balances

Other financial assets

100.99

38.31

3.45

't00.99

38.31

3.45

100.99

38.31

3.45

142.75 142.75 142.75

Financial assets
Carrying

value

Fair Value ( March 31, 2025)

Fair value Amortised Cost Level 1 Level 2 Level 3

Financial Assets at amortised cost

Trade receivables

Cash and bank balances

Other financial assets

239.71

123,87

3.43

239.71

123.87

3.43

239.71

123.87

3.43

367.01 367.01 367.01

Financial liabilities

Fair Value ( March 31, 2026)

tltlJlt 
Fair vatue Amortised cost 

Levet 1 Levet 2 Levet 3

Trade payables

Other f nancial liabililes

1.60

3.27

1.60

3.27

1 .60

3.27

Financial liabilities
Carrying

value Fair value Amortised Cost

Fair Value ( March 31, 2025)

Level I Level 2 Level 3

Trade payables

Other fi nancial liabilites

'17 99

5.91

17.99

5.91

17 99

5.91



MODERN COTTON YARN SPINNERS LIMITED

CIN : U1711 1TN2005P1C057274

Notes to the Financial Statements as at March 31,2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

(ii) Valuation techniques used to determine Fair value

The Company mdintains poljcies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values of

the financial assets and ljabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market parlicipants at the measurement date.

Specific valualion technique used to value financial instrument includes:

> the use of quoted market prices or dealer quotes for similar financial instruments.

> the fair value of financial assets and liabilities at amortised cost js determined using discounted cash flow analysis

> the use ofquoted market prices adjusted forsimilarfinancial instruments.

The following method and assumptions are used to estimate fair values:

The Carrying amounts oftrade receivables, trade payables, capital creditors, cash and cash equivalents, short term deposits etc. are considered to be their fair

value , due to lheir short term nature.

Long{erm fixed-rate and variable-rate receivables / bonowings are evaluated by the Company based on parameters such as interest rates, specillc country nsk

factors, credit nsk and other risk characteristics. For bonowing fah value is determined by using the discounted cash flow (DCF) method using discount rate that

reflects the issueds bonowings rate, Risk of non-performance for the company is considered to be insignificant in valuation.

Financial assets and liabilities measured at fair value and the carrying amount is the the fair value.
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Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

33. Financial Risk Management

The Company's principal financial liabilities, other than derivatives, comprise bonowings, trade and other payables. The main purpose of

these financial liabilities is to manage finances for the Company's operations. The Company principal financial asset includes loan , trade

and other receivables, and cash and short-term deposits that arise directly from its operations.

The Company's activities are exposed to market risk, credit risk and liquidity risk.

1. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.

Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and

commodity price risk. Financial instruments affected by market risk include loans and borrowings, deposits, investments, and derivative

financial inshuments.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks.

(a) lnterest rate risk
lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. ln order to optimize the Company's position with regard to interest income and interest expenses and to manage the interest

rate risk, treasury performs a comprehensive corporate interest rate risk management by balancing the proportion of the fixed rate and

floating rate financial instruments in its total portfolio .

The company does not have borrowing as on the reporting date.

(b) Foreign currency risk
Foreign cunency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign

exchange rates. The Company is not exposed to any foreign currency risk as there is no

further disclosure is required under this section.

tn foreign currency. Hence, no



MODERN COTTON YARN SPINNERS LIMITED

CIN ; Ul 71 1 1TN2005PLC05727 4

Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

(c) Price Risk

The company exposure to equity securities price risk arises from the investments held by company and classified in the balance sheet at

fairvaluethroughprofitandloss.Thecompanyhave averysmall portfolioofequitysharesandhaveinvestedmajorlyinnonlisted

entitities where there is very less fluctuation in the price of shares. Therefore no sensitivity is provided.

ll. Credit risk
Credit risk arises from the possibility ihat the counterparty will default on its contractual obligations resulting in financial loss to the

company. To manage this, the Company periodically assesses the financial reliability of customers, taking into account the financial

conditions, cunent economic trends, and analysis of historical bad debts and ageing of accounts receivable.

The Company considers the probability of default upon initial recognition of assets and whether there has been a significant increase in

credit risk on an on going basis through each reporting period. To assess whether there is significant increase in credit risk, it considers

reasonable and supportive forurard looking information such as:

(i) Actual or expected significant adverse changes in business.

(ii) Actual or expected significant changes in the operating results of the counterparty.

(lii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligation

(iv) Significant increase in credii risk an other financial instruments of the same counterparty

(v) significant changes in the value of collateral supporting the obligation or in the quality of third party guarantees or credit enhancements

The company major exposure is from trade receivables, which are unsecured and derived from external customers. Credit risk on cash

and cash equivalents is limited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by

international and domestic credit rating agencies.

lll. Liquidity Risk

Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price. The

Company's objective is io at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company's

management is responsible for liquidity, funding as well as settlement management, ln addition, processes and policies related to such risk

are overseen by senior management. Management monitors the company's net liquidity position through rolling, forecast on the basis of

expected cash flows.

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on

contractual undiscounted payments:

As at March 31,2026 Garrying Amount
Less than

One Year
Total

Trade payables

Other financial liabilites

t.ou

3.27

4.87

1.60

3.27

4.87

1.60

3.27

4.87

As at March 31,2025 Carrying Amount
Less than

One Year
Total

Trade payables

Other financial liabilites

Total

17.99

5.91

33.64

17.99

591

33.64

17 99

J.Y I

33.64

*
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34. Gapital Management
(a) Risk Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also maintain an optimal capital structure to reduce cost

of capital. ln order to manage the capital structure, the Company may adjust the amount of dividend paid to shareholders, return on capital to shareholders,

issue new shares or sell assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus debt.

Particulars

Debt

Cash & bank balances

Net Debt

Total Equity

Total Equity and Net Debt

Gearing Ratio

Notes-
(i) Debt is deiined as longterm and short-term bonowings including current maturities (excluding derivatives)

(ii) Total equity (as shown in balance sheet) includes issued capital and all other equity reserves.

As at

March 31, 2026

As at
March 31,2025

(38.31)

(38.31)

837.83

799.52

N,A

(123.87)

(123.87)

885.21

761.34

N.A

t
*



MODERN COTTON YARN SPINNERS LIMITED

CIN : U171 I 1TN2005P1C057274

Notes to the Financial Statements as at March 31, 2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

35. Ratio

Following ratios are not applicable to the company

Debt Equity Ratio

Debt service coverage ratio

*

Margin is in negative due t0 loss

Reason for variance

Due to loss

Reduction in inventory

uredrt liale has increased

Purchase has come down due to lower
turnvoer

Lower Sales turnover

Negative is due to loss

Due to reduction in fixed deposits

%chanqe

-21Yo

140V.

62/.

75%

41%

460/.

333%

122%

56V"

0.18

0.28

31-03-2025

1 5.35

0.03

8.33

14.74

73.77

4.45

0,03

3't.03-2026
,l8.53

10.01r

3.13

3.67

43.62

2.40

(0.08)

(0.04)

0.12

Denominator

Current Liabilities

Averaoe Shareholders' Equity

Averaqe lnvenlorv

Averaoe Trade Recetvable

Average Trade Payables

Workino Capital = current assets - current liabilities

Net Sales = Total Sales - sales return

Capital employed = Equity + ftsssrvss & surplus + Long

term loan)

Average treasury rnvestment

Numerator

Current Assets

Net Profit after taxes

Cost of goods sold

Net Credit sales = Gross credit sales - sales return

Net Credit purchase = Gross credit purchase

0urchase return

Net Sales = Total Sales - Sales return

Net Profit

Earnings before interest and taxes

lnterest lncome on tixed deposit, bonds and Deventure
+Dividend lncome+Profit on sale 0f lnvestment+ Profit

on fair valuation of investmenl carried at FVTPL

Ratio

Cunent Ratio

Return on Equity ratio

lnventory Turnover ratio

Trade receivable Turnover ratio

Trade payable Turnover ratio

Net Caortal Turnover Ratio

Net Profit ratio

Return on Capital Employed

Return on investment

Sl.no

1

2

3

4

5

6

7

8

I
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36 Audit Trail

As per the MCA notification dated August 5, 2022, the Central Government has notified the Companies (Accounts) Fourth Amendment Rules,

The Group has used an accounting software i,e. Tally Prime for maintaining its books of accounts for the financial year ended lVarch 31 , 2026

which have a feature of recording audit trail (edit log) facility except audit trail functionality at the database level due to inherent limitations of the

software and the same has operated throughout the year for all relevant transactions recorded in the accounting software systems. Further,

during the course of our audit we did not come across any instance of audit trail feature berng tampered with and the audit trail has been

preserved by the Group as per the statutory requirements for record retention.

37 Corporate Social Responsibility (CSR)

The Provisions ofsection 135 ofthe Companies Act, 2013 are not applicable to the Company

38 Other Statutory lnformation
a) The Company does not have any Benami property, where any proceeding has been initiated or pending againt the

Company for holding any Benami Property.

b) The Company does not have pending charges which are yet to be registered with ROC beyond the statutory period.

c ) The Company has not traded or invested in Crypto Currency or Virtual Cunency during the financial year.

d) The Company have not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies

Act, 2013) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of lndia.

e) 
. 

The Company has not advanced or loaned or rnvested funds to any other person(s) or entity(ies), including foreign

entities, (lntermediaries) with the understanding that the lntermediary shall : (a) directly or indirectly lend or invest

in other persons or entities identilied in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

f) The Company has n0t received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)

with the understanding ( whether recorded in writing or otherwise), that the Company shall : (a) directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party.
(Ultimate Beneliciaries) or (b) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries,

g) The Company does not have any such transaction which is not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the lncome Tax Act, 1 961 (such

as, search or survey) or any other relevant provislons of the lncome Tax Act,1 961.

h) The Company does not have any transactions or outstanding balances with struck off Companies.

i) The Company does not have any borrowings from banks or financral institutions on the basis of security of current assets.
j) The Company has not revalued any of its property, plant and equipments or intangible assets during the year.

39 Events after Balance Sheet Date

No ad.iusting or signficant non-adjusting events have occurred behrveen the reporing date and date of authorization of
these fi nancial statements.

40 Previous year figures have been regrouped / rearranged wherever considered necessary to make them comparable
with current year figures.
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