
























Southern Spinners and Processors Limited

CIN : U17111TN2005P1C056558

Balance Sheet as at March 3'l, 2026

(All Amounts are in Rupees lakhs, unless otherurise stated)

Notes
As at

March 31,2026

As at

March 31,2025
ASSETS

(1) Non - current assets
(a) Property, plant and equipment

(b) Intangible assets

(c ) Capital Work - in - progress

(d ) Other Non CunentAssets
(d) Financial assets

i) lnvestments

ii) Other financial assets

(2) Cunentassets
(a) lnventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Other Financial Assets

(c) Current tax assets

(d) Other cunent assets

Total assets

EQUITY AND LIABILITIES

(1) Equity
(a) Equity Share capital

(b) Other equity

(2) Liabilities

Non Cunent Liabilities
(a) FinancialLiabilities

Bonowing from Banks
' Borrowing from Related Parties

(b) Long term provisions

(b) Defened tax liability

Cunent Liabilities
(a) Financialliabilities

i)Borrowing ftom Banks

(ii) Trade payables

Micro and small enterprises

Others

(iii) Other financial liabilities

(b) Other cunent liabilities

(c) Provisions

Total equity and liabilities

Company overview, Basis of preparation and
Material accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date aftached.

For S S Kothari Mehta & Co LLP

Chartered Accountants

Registration No.

Bansal

Partner

Membership No. 096740 *
Place : New Delhi

Dated: April22,2026

r,569.68 36.75

331.50

53.30

599.46

r 23.80

56.67

r68.32

For and on behalf of Board of
Southern Spinners and Processors

Vidya Charan Shukla

Director

DrN 06925365
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5

2,078.08

3.51

11.41

304.61

12.37

73.38

1,248.36

4.87

12.37

60.52

6

7

I

2,483.36

1,784.75

1,078.9'l

1,326.12

1,223.67

345.06

68.87

8.24

27s 39

9

10

11

12

13

15

4.40

3.98

140.36

486.71

3,499.11 1,921.23

5,982.47 3,247.35

14 505.00

2,574.74

505.00

2p60.12

3,079.74 2,565.12

609.24

850.00

8.20

102.24

4,98

31.77

t6
17

t8
19

20

21

22

55.41

382.45

141.91

46.43

19.28

of

Nagaraju

DirectorNEW DELHI

tJ9l N t a eo /dr I o zA'J G u A d o {.7

DtN 02473218



Southern Spinners and Processors Limited

CIN : U1 71 1 1TN2005P1C056558

Statement of profit & loss for the year March 31, 2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

Notes
For the year ended

March 31,2026

For the year ended

March 31,2025
lncome

lncome from operations

Other income

Total income

ll Expenses

Cost of materials consumed

Changes in inventories of finished goods,

stock - in - trade and work - in - progress

Purchase of stock-in{rade

Employee benefits expenses

Finance costs

Depreciation and amortization expenses

0ther expenses

Total expenses

lll Profit before tax

lV Tax expense
Less: Cunent tax

Less: Defened tax

V Profit for the year

Vl Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement (gains) / losses on Defined benefit plans
Vll Total comprehensive income for the year

Vlll Earninqs per equity share
Basic / Diluted

Gompany overview, Basis of preparation and

Material accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached.

ForSSKothariMehta&Co
Accountants

No, N500441

Bansal

Membership No. 096740

Place : New Delhi

Datedr April 22,2026

8,629.08

66.37

8,695.45

3,945.65

(20.04)

135.36

70.47

525.03

10.41

514.62

10.40

For and on behalf of Board of Directors of
Southern Spinners and Processors Limited

raju

25

736.37 462.59

26 1,011.81 986 21

27 28.30 8.23

28 192.67 132.75

29 2,069.83 1,769.33

7,964.59 7,530.98

730.86 575 93

23

24

8,03612
70.79

8,1 06 91

4,571.23

(3e9 36)

89.89

126.62

359.42

336
356.06

35 7.12

hukla

D

DtN 02473218

Vidya Charan

Director

DtN 06925365

u D r,nl r 160 1 6+ q 0 Ln u au a&o^tr-

NEW DELHI



Southern Spinners and Processors Limited

CIN : Ul 71 I 1 TN2005P1C056558

Statement of changes in cash flow for the year ended March 31, 2026

(AIl Amounts are in Rupees lakhs, unless otherwise stated)

Particulars
Year ended

March 31,2026

Year ended

March 31,2025

A, Cash flow from 0perating activities:

Profit before tax

Ad.lustments for:

Depreciation

Finance cost

lnterest income

Remeasurement on defined benefit plans charged to 0Cl
(Profit)/Loss on property plant & equipment sold (Net)

Provisions

0perating profit before working capital changes

Adjustments for changes in working capital :

- (lncrease)/decrease in trade receivable & other assets

- (lncrease)/decrease in inventories

- lncrease/(decrease) in trade and other payables

Cash generated from operations

- Taxes (paid) /received (Net of TDS)

Net cash flow from operating activities

B. Cash Flow from lnvesting Activities
lnvestment in capital work in Progress & Capital Advances

Purchase of Property plant & equipment

Purchase of rnvestments

Proceeds from Sale of property, plant and equipment

lnterest received

Net cash (used) in lnvesting activities

C. Cash flow from Financing activities:
Proceeds of Long Term Loans and ICD

Proceeds(Repayment) of short secured loans

Interest Paid

Net cash (used) in financing activities

Net lncrease/(Decrease) in Cash & Cash Equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise

Cash, cheques & drafts (in hand) and remittances in transit

Balance with Scheduled Banks

ForSSKothariMehta&Co
Chartered Accountants

No. N

rBa
Partner

Membership No. 096740

Place: New Delhi

Dated: April 22, 2026

730.86

192.67

28.30

(4.60)

A7A O?

132.75

8.23

(4.30)

(41.071

(1 6.32)

(51.03)

(7 6e)

889.84

(e88.20)

(547.41l,

z'.t8.91

653.89

53.12

(1 85 e8)

197.26

(426.86)

(1 10.00)

718.29

('133.88)

(536.86)

(316.02)

(1,047.261

68.64

4.60

584.41

(630.96)

(4.48)

63.44

4,30

(1,290.05)

1,459.24

331.s0

(28.30)

(567.70)

(8 23)

1,762.44

(64.47)

68.87

(8.23)

8.48

60.39

4.40 68.87

0.26

4.',t4

0.05

68.82

4.40 68.87

Note:

1. The above cash flow statement has been prepared under the 'lndirect l\4ethod' as set out in the Indian Accounting

Standard (lnd AS 7) 'Statement of Cash Flow'.

2. The accompariying notes are an integral part of financial statements.

As per our report of even date attached

and on behalf of Board of ts

Southern Spinners and

Nagaraju Charan Shukla
Director

DrN 024732 1 8

Director

DtN 06925365

NEW DELHI

uDh/ , A6 o714qoLHil6uqLoeT
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Southern Spinners and Processors Limited
CIN : U171 1 1TN2005P1C056558

Statement of Changes in Equity for the year ended as on March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

l. Share Capital

ll. Other Equity

For S S Kothari Mehta & Co LLP

dered Accountants
N

For and on behalf of Board of Directors of
Southern Spinners and Processors m

Vidya Charan Shukla

Director
DrN 06925365

h Nagaraju

Director
DtN 02473218

mar

Pa

Membership No. 096740

Place : New Delhi

Dated:April 22,2026

uD/^ll 9.6 o gl,7t,( oLAuqug:atL+

Equity shares of Rs. 10 each issued, subscribed and fully paid No. of shares Amounl

As atApril'1,2024 50,50,000.00 505.00

lssue durinq the year

As at March 3'l ,2025 50,50,000.00 505.00

lssue durinq the year

As at March 31,2026 50,50,000,00 505.00

Particulars
Securities
premium
account

General

Reserve

Retained

earnings

Other
comprehensive

lncome
Total

As on March 31,2024 1,550.00 49.99 162.87 (s8,80) 1,704.06

Profit for the year 359.42 (3.36) 356.06

As on March 31,2025 1,550.00 49.99 522.29 (62.16) 2,060.12

Profit for the year 525.03 (10.41) 514.62

As on March 3'|.,2026 1,550.00 49.99 1,047.32 (72.571 2,574.74

NEW DELHI
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Southern Spinners and Processors Limited
CIN : U17111TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise staied)

NON CURRENT ASSETS

Figures in brackets reryesent amounts perlaining to previous yeu

Splnners and Processors Limited, which is not related to any promoter, director, their relatives, or employees thereof.

assets

Figures in brackets represent amounts pertaining to prcvious year 197.02

a

and

*

Net Value

As at
March 31, 2025

44.19

(44.19)

812.78

12.52

5.36

11.46
(9.37t

1,248.36

062.52)

As at
March 31, 2026

44.19

(44.19)

426.13
(362.05)

1,583.1 5

$12.781
11.97

(2.52\

12.27

(11.47)

2,078.08
(1,248.36)

As at
March 31,2026

134.69
(105.72\

6.03
(13.89)

4.78
(6.8e)

10.17

(8.31)

979.47
(985.03)

Salesl
Adjustments

(0.84)

181.98
(187.10)

9.87
(3.80)

2.56
(1.88)

2.6
(4.28)

196.87
(1 97.90)

For the year

28.97
(15.71)

155.56

(1 09.96)

2.01

(1.36)

0.45
(0.87)

4.32
(3.27],

191.31
(31.17\

As al
April 01, 2025

105.72

(90.85)

850.22

(927.36)

13.89
(16.33)

6.89
(7 .90)

8.31
(9.31)

985.03
(1,051.75)

As at

March 31,2026

44.19
(44.19)

560.82
1467.77\

2,406.9s
(1.663.001

18.00

(26.41)

5.15
(12.25)

22.44
(19.77)

3,057.5s
(2.233.391

Sales/

Adjustments

(1.83)

201.26
(198.38)

11.24
(4.09)

7.10

(1.98)

3.55
(5.01I

223.15

Q11.29\

Additions

93.05
(88.69'.)

945.21
(529.52)

2.83
(6.09)

6.22
(6.1 0)

1,047.31

(630.40)

As at
April 01,2025

44.19

(44.1 9)

467.77

(380.91 )

1,663.00
(1,331.86)

26.4'l
(24.41\

12.25

(14.22\

19.77

(18.68)

2,233.39

n.u4.27\

Land. Freehold

Buildings

Plant and Equipment

Furniture and Fixtures

Vehicles

Office Equipments

Total

As at
March 31. 2025

4.87
(5.90)

Net Value

As at
March 31. 2026

3.51

(4.87)

As at
March 31,2026

5.31

(4.1 0)

Salesl
Adiustments

0.15
(0.41)

For the year

1.36

(1.58)

As at
Apri 01, 2025

4.10

12.93t

As at
March 31. 2026

8.82
(8.97)

Sales/

Adiustments
0.15

(0"43)

Additions

(0.57)

Gross Value

As at
Aoril 01. 2025

8.97
(8.83)

Particulars

Software



Southern Spinners and Processors Limited
CIN : U1711 1TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(AllAmounts are in Rupees lakhs, unless otherwise stated)

4 Capital work-in-progress (CWIP) includes machinery under installation/in transit and other assets under

erection. Details are as under :

Particulars
As at

March 31,2026
As at

March 31,2025
nce nn year

Add:- Additions during the year

Less: Capitalization during the year

Balance at the end of the year

CWIP schedule March 31,2026

Figures in brackets represenfs amount pretainingto previous year

1,058.67

1,047.26

10.87

619 53

630.40

11.41

Amount in GWIP for a period of

CWIP
Less

than 1

year
1-2 years 2-3 years

More than 3
years

Total

Project temporarily suspended

Project in progress .4111 11.41.

Total



Southern Spinners and Processors Limited
CIN : U171 11TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(AllAmounts are in Rupees lakhs, unless otherwise stated)

5 Other Non Current Assets

6 Financial Assets - lnvestment [(Non - Current(Other than Trade)]

i) Aggregate Acquisition Cost of Quoted lnvestments

Aggregate Market Value of Quoted lnvestments:

Aggregate Book Value of Unquoted lnvestments: 12.37 12.37

As at March 31,2026 As at March 31,2025

Amount Amount
CapitalAdvance 304.61

Total 304.61

As at March 31,2026 As at March 31,2025

Numbers Amount Numbers Amount
a) lnvestments in equity instruments (FVTPL)

Unquoted

TCP Ltd.

Watsun lnfrabuild Private Limited

Total

100

1 ,19,000

0.47

11,90

100

1 ,19,000

0.47

11.90

1,19,100 12.37 1,19,100 12.37



Southern Spinners and Processors Limited
CIN : U171 1 1TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(AllAmounts are in Rupees lakhs, unless otherwise stated)

Particulars
As at

March 31,2026 March 31

As at

2025

7 OtherFinancialAssets
Unsecured, considered good

Security deposits 73.38 60,s2

73.38 60.52

Particulars
As at

March 31,2026
As at

March 31,2025
8 lnventories (Valued at lower of cost or net realisable value)

Raw materials

Work-in-progress

Finished goods

Stores and spares

903.24

91.55

776.79

13.17

363.93

47,87

800,43

11.44

1,784.75 1,223.67

a



Southern Spinners and Processors Limited
CIN : U171'11TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless othena/se stated)

Particulars
As at

March 31,2025

As at

March 31, 2025

Other Financial Assets

9 Trade receivables

Considered good

Secured

Unsecured

Unsecured which have significant increase in credit risk

Credii impaired

Total

Trade Receivable aging schedule
As at March 31 2026

Trade Receivable aging schedule
As at March 31,2025

(e) The movement of imoairment loss allowance as follows :-

1 1.60

1,067.31 34s.06

3.12

(3.12)

1,078.91 345 06

Particulars Not due

Outstandinq for the followinq period from due date of payment

Less than 6

months

6 months

to I year 1 - 2 years
More than 3

years
Total

Considered good - Undisputed

Secured

Unsecured

Unsecured which significant increase in credit risk
Credit impairment

11.60

#ffi 9.76 7.25

11 .60

1,067,31

Total #ffi 9.76 7.25 ,|,078.91

Particulars Not due

Outstandinq for the followinq period from due date of payment

Less than 6

months

6 months

to 1 year
I - 2 years

More than 3

years
Total

Considered good - Undisputed

Secured

Unsecured

Unsecured which significant increase in credit risk
Credit impairment

342.52 2.54 345.06

Total 342.52 2.54 345.06

Particulars
As at

March 31,2026 March 31

As at

2025

Balance at the beginning olthe year
Add: Impairment allowance (Refler Note No. 26)

Less : Balance ,uvritten ofT

Balance at the end ofthe year

3.12

3.12

J.tl

3.12



Southern Spinners and Processors Limited
CIN : U171 1 1TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(AllAmounts are in Rupees lakhs, unless otherwise stated)

Particulars
As at

March 31,2026
As at

March 31, 2025
10 Other financial assets

Other financial asset
(Unsecured, considered good)

Security Deposit

Other loans and advances

1.48

2,50

0.78

7.46

3.98 8,24

Particulars
As at

March 31,2026
As at

March 31, 2025
11 Cash and Cash Equivalents

(i) Balances with Banks

Cunent account
(ii) Cash on hand

4.14

0.26

68,82

0.05

4.40 68,87

Particulars
As at

March 31,2026
As at

March 31, 2025

12 Currenttax assets (net)

Mat credit entitlement

Advance Tax and TDS

23.75

116.61

140.36

Reconcilaition of Mat Credit entitlement
Opening Balance

Add : created during the year

Less : Adjustment to advance tax

Less : Transfer to deferred tax asset

Closing balance

23.75

23.75

78.1 0

11,51

66.59

Particulars
As at

March 31,2A26 March 31

As at

2025
13 Otheradvances

Export benefit receivable

Amount receivable from Government authorities

Prepaid Expenses

Advance to Suppliers

Advance to employees

Other Loan (Refer Note No. 37)

6.72

376.35

13.55

25.12

3.97

61.00

3.35

121.28

17.46

19,83

13.47

100.00

486.71 275.39



Southern Spinners and Processors Limited
CIN : U171 1'1TN2005P1C056558

Notes to the financial statements fortheyearended March 31, 2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

14 Share Capital

Particu lars

No. of shares

As on

March 31,2026
Amount No. of shares

As on

March 31, 2025

Amount
Authorized

Equity share capital of Rs, 1 0 I each 50,50,000 505.00 50,50,000 505.00

50,50,000 505.00 50,50,000 505.00

lssued, Subscribed and fully paid up
Equity shares of Rs. 10 I each fully paid up 50,50,000 505.00 50,50,000 505 00

50,50,000 505.00 50,50,000 505.00

a. Reconciliation of Equity shares outstanding at the beginninq and at the end of the year

,.n,.u'.o As at ns J
March 31,2026 March 31,2025

No, of Shares

50,50,000

No. of Shares

50,50,000At the beginning of the year

Add: lssued during the year

Equity shares outstanding at the close of the Year 50,50,000 50,50,000

b. Terms/rights attached to equity shares
The Company has only one class of equity shares having a face value of Rs. 10 per share. Each equity shareholder is entitled to one vote per share. In the event of liquidation of the

number of equity shares held by the shareholders.

represents both legal and beneficial ownerships of shares.

c. ln previous five years the Company has not issued any bonus shares nor are there any shares bought back and issued for consideration other than cash

d. Details ofshareholders holdinq more than 5% shares in the comoanv

Particulars

No. of Shares

As at
March 31, 2026

% holdinq No. of Shares

As at

March 3,l, 2025

7o holding
J.K. Fenne( lndia) Ltd - Holding Company 50,50,000 100% 50,50,000 1000k

lel Details of shares held hv nrnnofarc

As at March 31,2026
No. of shares at

Promoter Name the beginning of
the year

Change during the
year

No. of shares at

the end of the 7o of Total Shares

year

% change during

the year

Equity shares of Rs. 10 I each fully paid up J.K, Fenne( Indja)

Ltd - Holding

Company

50,50,000 s0,50,000 1 00% NIL

As at March 31,2025
No. ofshares at
-.-- .- ."-.-- -: Chan0e durino the
tne beornnrnd ol

thJ Year Year

No. of shares at

the end ofthe % ofTotal Shares

year
Promoter Name

% change during

the year

Equity shares of Rs. 1 0 i- each fully paid up J.K. Fenne( lndia)

Ltd - Holding

Company

50,50,000 s0,50,000 1 00% NIL

;ir
cl> *



Southern Spinners and Processors Limited

CIN : U171 1 1TN2005P1C056558
Notes to the Financial Statements as at March 31,2026
(At I Amounts are in Rupees lakhs, unless otherwise stated)

Particulars As at As at

March 31,2026 March 31,2025

15 Non Current Liabilities

Borrowings from Bank - Term Loan

Borrowings from Related Parties

15 Long term provision

Provision for Leave encashement

609.24

850.00

'1459.24

8.20 4.98

8.20 4.98

Particulars
As at As at

March 31,2026 March 31,2025

1/ Ueterred lax Assets / (Lrabrlrtles)
uelerred tax assets :

Exoenses /Provision allowable
Prooertv. Plant and Eouioment
MAT Credit entitlement

uelerred tax Lrablltttes :

Property, Plant and Equipment

and Others

upenrng ueterreo lax Asset (Ltabtltty)

Add : Mat Entitilement transfer to Defened Tax

Closing deferred tax (liability )as at March 31,2026
Charge to profit and loss

18 Current Liabilities

Working Capital borrowing from banks

Term Loan Payable within One Year

Working Capital borrowings from banks is secured by

hypothecation of stocks and book debts and charge

on the immovable assets of the company,

(2.47]'

(se.77)

3.41

18.57

(53.75)

(102.241 (31.771

\Jl.U)

(102.24)

26.26

66 59

(31.77)

70.47 126.62

261.87

69.63
331.50

*



Particulars As at As at

March 31,2026 March 31,2025

19 Trade payables

Micro and Small Enterprises

Other Payables

Trade Pavable aqeinq schedule

As at March 31,2026

Total

As at March 3'1,2025

Total

652,76 437.86

Outstanding for the following period from due date of

2.3

Outstanding for the following period from due date of

53.30

599.46

55.41

382.45

76

437.86

2.3

Particulars Not due
Less than 6

months
6 months
to 1 year 1 . 2 years

MSME

0thers
Disputed dues- MSME

Disputed dues - CIhers

53.30

599.46

Not due
Less than 6

months
6 months
to 1 year '1.2 rs

Particulars

MSME

CIhers
Disputed dues- MSME

Disputed dues. CIhers

55.41

382.45

*
</)

:N



Southern Spinners and Processors Limited

CIN : U171 1 1TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(AllAmounts are in Rupees lakhs, unless otherwise stated)

Particulars
As at As at

March 31,2026 March 31,2025

20 Current Financial Liabilities - Others

(a) Other Payables

Employee Benefits

0thers

19.22

104.58

21.58

120.33

123.80 141.91

Particulars
As at As at

March 31,2026 March 31,2025

21 urrent

Statutory dues Payable

es

56.67 46.43

56.67 46.43

Particulars
As at As at

March 31,2026 March 31,2025

22 Gurrent Liabilities- Provisions

Provision for Gratuity

Provision for LTA

Provision for Leave encashement

Tax Provision

8.27

0.59

0.35

159.11

3.57

0,68

135
13.68

168.32 19.28

<t>

a *



Southern Spinners and Processors Limited
CIN : U171 1 1TN2005P1C056558

Notes to the Financial Statements as at March 31, 2026

(AllAmounts are in Rupees lakhs, unless othenrise stated)

Particulars

For the year ended

March 31, 2026

For the year

ended March 31,

2025

23 Revenue from Operations

Sale of products:

Other operating income :

Misc. sales - others

Export benefit

Total lncome from operations

8,493.03 7,816.17

91.01

45,04

182.71

37.24

136.05 219.95

8,629.08 8,036.12

Particulars

For the year ended

March 31,2026

For the year

ended March 31,

2025

24 Other lncome

lnterest income

Profit on sale of assets

Others

4.60

41.07

20.10

4.30

51.03

15.46

66.37 70.79

Pafticulars

For the year ended

March 31, 2026

For the year

ended March 31,

2025
25 Changes in inventories of finished goods & work in progress

Closing Stock: :

Finished stock

Work-in-Progress

Less: Opening Stock

Finished stock

Work-in-progress

Net(lncrease)/Decrease in stock

868.34 848.30

776.79

91.55

800.43

47.87

800.43

47.87

389.93

59.01

848.30 448.94

(20.04) (399.36)

Padiculars

For the year ended

March 31,2026

For the year

ended March 31,

2025
26 Employee benefit expenses

Salary ,Wages & Bonus

Contribution to Provident Fund & other funds

885.49

34.31

92.01

880.56

27.29

/U.JbWorkmen & Staff welfare expenses

1,01 1 .81 986.21



Particulars

For the year ended

March 31,2026

For the year

ended March 31,

2025

27 Finance Costs

lnterest expenses 28.30 8.23

28.30 8.23

Particulars

For the year ended

March 31, 2026

For the year

ended March 31,

2025

28 Depreciation and amortization expenses

Depreciation on property, plant and equipment

Amortization of intangible assets

189.74

2.93

131.17
'1.58

192.67 132.75

Particulars

For the year ended

March 31,2026

For the year

ended March 31,

2025

29 Other expenses

Power & fuel

Job work charges

Repairs to machinery

Packing materials consumed

Freig ht and transportation

Professional and Legal Expenses

Security Guards Expenses

General Maintenance

Repairs to buildings

Consumption of stores and spare parts

Commission

Rent

lnsurance

Rates & taxes

Travelling expenses

Miscellaneous expenses

565.21

515 90

204.24

117.23

116.32

48.28

14.80

10.17

39.75

21.50

13.39

4.09

10.40

13.87

30.80

43.38

527.74

856.63

167.18

119.89

202.89

37.18

10.95

8.97

7.41

19.11

1',|.77

3.01

16.13

5.42

30.86

44.68

U)
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Southern Spinners and Processors Limited

CIN : U1711 1TN2005P1C056558

Notes to the Financial Statements as at March 31, 2026

(All Amounts are in Rupees lakhs, unless othenarise stated)

30 Capital Commitments (Net of advances) t 840.40 Lacs (Previous year ? 114.05 Lacs) and other commitments Nil ( previous year (nil

31 Contingeni liabilities in respect of claims not accepted and not provided for t 6.23 Lacs (Previous Year Nil )

ln respect of GST appeal is pending before authorities and adjustments, if any , will be made after the same is finally settled.

32 Forward contracts for hedging receivables ' Nil - USD Nil (Previous year ? Nil - USD Nil)

Foreign Currency unhedged

(a) net receivables 1123.37 Lacs USD 1.32 Lacs ( Previous Year { 49 87 Lacs USD 0'58 lacs )

(b) Loans t Nil USD Nil ( Previous year Loans ? Nil USD Nil )

33 The details of amounts outstandinq under the Micro, Small and Medium Enterprises Development Act,2006 ( MSMED)

to the extent of information available with the company is as : (i) Principal & lnterest amouni due and remaining

unpaid as at 31.03.2026 ? Nil (Previous year ? Nil), (ii) Payment made beyond the appointed day during the year Nil

(previous year Nil) and (iii) lnterest accrued and unpaid as at 31 .03.2026 Nil (Previous year Nil)

34 Amount paid to auditors

a)Audit Fee

b) Taxation

c) Reimbursement of expenses

Total

2025-26

1.63

0.37

2,84

434

2024-25

1.63

0.37

0.64

2.64

35 Earnings per share
Profit for the year attributable to Equity shareholders

Weighted average number of Equity Shares for Basic /Diluted EPS

Earnings per share t1 0 each

Basic /Diluted

36 Operating Segment lnformation
The Company operates in a single segment of textiles

lnformation about geographical areas

A. lncome from external customers

Particulars
Within lndia

Outside lndia

Total

2025-26

525.03

50,50,000

10

10.40

2025-26

7,747.91

881 .1 7

8,629,08

2024-25

359.42

50,50,000

10

7.12

2024-25

7,342.39

693.73

8,036.12



Southern Spinners and Processors Limited

CIN ; U171 1 1TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(AIl Amounts are in Rupees lakhs, unless othenvise stated)

37.lncome Tax

A. lncome Tax Expenses

Particulars

Current tax

deferred tax

(B) Reconciliation of tax expense and accountlng profit multiplied by lndia's tax rate

2025-26

135.36

70.47

2024-25

89.89

126.62

205.83 216.51

For the year ended Forthe year ended
Particulars

March 31 2026 March 31 2025

Profit before tax

Tax at lndian tax rate ol27.82%

Non deductible expenses for tax purpose

Earlier year tax provision

0thers

lncome tax expense reported in the statement of profit and loss

730.86 575.93

203.33

193.01

(1e0,51)

160.22

1.68

62.77

(8.1 7)

205.83 216.51

*
'r(



Southern Spinners and Processors Limited

CIN : U171 1 1TN2005P1C056558

Notes to the Financial Statements as at March 31, 2026

(All Amounts are in Rupees lakhs, unless othenvise stated)

3S .Emolovees' Benefits

The disclosures required under lnd AS l9 "Employee Benefits" notified in the Companies (lndian Accounting Standards) Rules,2015 are as given below:

Plan

Leave Encashment
(Non funded)

Gratuity (Funded)

l.Change in the present value of the defined benefit obligation 2025-26 2024-25 2025-26 2024.25

Opening defined benefit obligation

lnterest cost

Cunent service cost

Past service cost -vested ( impact of new Labour code)

Benefit paid out of funds

Benefit paid by company

Remeasurements or actuarial (gain)/loss arising from

a. Effect of change in demographic assumptions

b. Effect of changes in financial assumptions

c, Effect of experience adjustments

Closinq defined benefit obliqation

6.34

0,03

1 ,10

2.69

(1 1.65)

(0.37)

10.41

8.55

o10

0,27

0,82

(10.e1)

008
6.68

6.34

1 16. ,|

4.24

2.69

7.32

(107.07)

(0.ee)

11.60

33.95

128.18

7.94

5.20

(28.58)

1.34

2.06
'116,15

Amounts for the current and previous four oeriods in respect of Gratuitv & Leave Encashment are as follows:.

ll. Chanqe in the Fair value of Plan Assets are as follows:.
Opening fair value of plan assets

Expected return

Conkibution by employer

Benefit paid

Actuarial gains/(losses) on obligation

Closinq fair value of olan assets

11.65

(1 1.65)

10.91

(10.e1)

140.27

6.00

3.56

(107.07)

0.19

42.96

144.02

9.57

15.22

(28.58)

0,04

140.27

lll.Expenses recognised in the Statement of Profit and Loss

Cunent service cost

Interest Cost

Expected return on plan assets

Net actuarial ((gain)/loss)

Past service cost

Total expenses

Actual return on planned assets

1.10

0.03

0.00

10.03

2.69

13.86

0.82

0.27

0.00

008
6,68

7,86

2.69

4.24

(6.00)

7.32

8.26

5.20

(1 63)

3,56

lV.Other Comprehensive income
Effects of changes in financial assumptions

Effect of experience adjusments

(Retum) on plan assets

Components of defined benefit costs recognised in other

comprehensive income

10.61

(0.1e)

10.41

3.40

(0.04)

3.36

3o/o

5%
3Yo

Discount rate

escalation

table

rs

Particulars
2025-26 2024-25 2023-24 2022-23 2021-22

Defined benefit obligation

Plan assets

Surplus / (deficit)

Experience adjustment on plan assets

Experience adiustment on plan liabilities

8.55

(8.55)

13.86

6.34

(6.34)

786

o?0

(e 3e)

3.04

14,7A

(14.-70)

12.79

11.74

(11._74)

9.61

Particulars
Gratuitv (Funded)

2025-26 2024-25 2023-24 2022-23 2021-22

Defined benefit obligation

Plan assets

Surplus / (deficit)

Experience adjustment on plan assets

Experience adjustment on plan liabilities

33.95

42.96

9.01

't 1.60

1 16,15

140.27

24.13

206

128.18

144.02
'15.84

9.41

139,32

1 56.1 4

16.82

22.79

122.11

1 34.90

12.79

3,64

Leave Encashment Gratuity
March 31,2026 March 31, 2026

Particulars

Decrease lncrease Decroasg;h:.locrease

Salary Growth Rate 1-1+'1070;
Attrition Rate ( J+ 1% of attrition rate)

U|SCOUllt l(0t9 ( J+1 7o ) 9.3r
7.85
8.39

.34
68

11.98



Southern Spinners and Processors Limited

CIN : U171 11TN2005P1C056558

Notes to the Financial Statements as at March 31,2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

39 Related Parties

(A) Related parties and Nature of related party relationship when control exist

(a) Ultimate Holding company

Bengal & Assam,Company Ltd ( BACL)

(b) Holding company

J.K Fenner (lndia) Ltd (JKFIL)

(c) Key Management Personnel (KMP)

Shri. Nagaraju Srirama, Director

Shri. P.K.Rustagi, Director

Shri, Vidya Charan Shukla, Director

(d) Key Management Personnel (KMP) of Holding Company

Amit Aganntal (CFO)

(e) Related parties and Nature of related party relationship with whom transaction has taken place during the year

Modern Cotton Yarn Spinners Ltd. (IVICYSL)

(B) Transactions between related parties

(i) Related party transactions

Nature of Transaction

Ultimate Holdinq Company -BACL

Sale of goods & services

Holdinq Companv -JKFIL

Purchase of Goods

Sale of goods & services

Expenses

lnterest Paid

Other lncome

lnter Corporate Deposit received

Fellow Subsidiary Companv - Modern Cotton Yarn Spinners Limited
Purchase of Goods

Sale of goods

lnterest Expenses

Other lncome

lnter Corporate Deposit received

(C ) Outstanding Balances

Amount Receivable/ (pavable)

From Ultimate Holding Company -BACL

From KMP of Holding Company

To Holding Company -JKFIL

From /(To) fellow subsidiary company - IVICYSL

2025-26

3642.42

1.04

6.47

104.53

5,54

24.76

350.00

4s.67

275.20

11.63

9.98

500.00

As at

March 31, 2026

214.70

61.00

(3e1.56)

(504.88)

2024-25

163.90

1114.13

169.1 I

45,93

32.52

2753.57

60.95

As at

March 31, 2025

14.57

100.00

(48.40)

6.81



Southern Spinners and Processors Limited
CIN : U171 1 1TN2005P1C056558

Notes to the Financial Statements as at March 31, 2026

(All Amounts are in Rupees lakhs, unless other',vise stated)

40: Financial lnstruments . Fair value and risk management

Set out below, is a comparison by class of the carrying amounts and fair value of the financial instruments of the company

Financial instruments by category
As at March 31, 2026 As at March 31,2025

carrying 
Fair varue carrying 

Fair varueAmount Amount
*tana'a' asse,

Current assets

Trade receivables 1,078.91 1,078.91 345.06 345.06

Loans 3.98 3.98 8.24 8.24

Cash and Bank Balances 4.40 4.40 68.87 68.87

Non current assets

lnvestments
-lnvestments in equity instruments

0thers financial assets

Total Financial Assets

Financial Liabilities
Current liabilities
Trade payables

0ther Financial Liabilities

Total Financial Liabilities

12.37

73.38

1,173.03

652.76

123.80

776.56

12.37

73,38

1,173.03

652.76
'123.80

794.56

12.37

60.52

495.04

437.86

141,91

579.77

12.37

60.52

495.04

437.86

141.91

579.77

The following methods and assumptions were used to estimate the fair values:
1. Cash and trade receivables, trade payable and other current financial assets and liabilities approximate their carrying

amounts largely due to the short term matuities of these instruments

2. Other non current receivables are evaluated by the company, based on parameters, such as interest rate, individual credit worthiness

of the counterparty etc. Based on this evaluation, allownces are considered to account for the expected losses of these receivables.

As at the end of each reporting year, the carrying amount of such receivables, net of allowances, (if any), are not materially different from

their calculated fair values.

3.The fair value of unquoted investment in equity shares are estimated on net assets basis.
Fair Value Hierarchy
All financial assels and liabilities for which fair value is measured in the flnancial statements are categorised wilhin the fair value hierarchy, described as

follows:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level2: Valuationtechniquesforwhichthelowestlevelinputthatissignificanttothefairvaluemeasurementisdirectlyorindirectlyobservable.
Level 3i Valuation techniques for which the lowest level input that is signilicant to the fair value measurement is unobservable

The following table provide the fair value measurement hierachy of Company's asset, grouped into Level 1 and Level 3 as described below:

Fair value Fairvalue ( As at March 31,2026)

Level 1 Level 2 Level 3value

Financial Assets at fair value through profit and loss

lnvestments in equity jnstruments

Total Financial Assets

12.37 12.37 12.37

12.37 12.37 495.05

The following table provide the fair value measurement hierachy of Company's asset , grouped into Level 1 and Level 3 as described below:

Carrying Fair value Fair value ( As at March 31, 2025)

value Level 1 Level 2 Level 3

Financial Assets at fair value through profit and loss

Investments in equity instruments

Total Financial Assets

12.37 12.37

12.37 't2.37

The following table provide the fair value measurement hierachy of Company's liabilities, grouped into Level 1 and Level 3 as described below:

12.37

't2.37

Fair value ( As at March 31. 2026)

Level I Level 2 Level 3 Amorised cost

Financial liabilities at amortised cost
Trade payables

Other Financial Liabilities

Total financial liabilites

652.76

123.80

776.56

Fair value { As at March 31, 2025)

Level 2 Level 3 Amorised cost

Financial liabilities at amortised cost
Trade payables

Other Financial Liabililies

Total financial liabilites

437.86

141.91

*

Level 1

77



Southern Spinners and Processors Limited
CIN : U171 1 1TN2005P1C056558

Notes to the Financial Statements as at March 31, 2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

41 Financial Risk Management

The Company's principal financial liabilities, otherthan derivatives, comprise borrowings, trade and other payables. The main purpose of these

financial liabilities is to manage finances for the Company's operations. The Company principal financial asset includes loan , trade and other

receivables, and cash and shortlerm deposits that arise directly from its operations.

The Company's activities are exposed to market risk, credit risk and liquidity risk.

l. Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
prices comprise three iypes of risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk.

Financial instruments affected by market risk include loans and borrowings, deposits, investments, and derivative financial instruments.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks.

(a) lnterest rate risk
lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. ln order to optimize the Company's position with regard to interest income and interest expenses and to manage the interest

rate risk, treasury performs a comprehensive corporate interest rate risk management by balancing the proportion of the flxed rate and

floating rate financial instruments in its total portfolio ,

The company does not have borrowing as on the reporting date.

(b) Foreign currency risk
Foreign currency risk is the dsk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign

exchange rates. The Company operates internationally and The Company has foreign cunency trade payables and receivables and is

therefore, exposed to foreign exchange risk.

The Company hedges its exposure to fluctuations by using foreign cunency forwards contracts on the basis of risk perception of the

management.

Foreign currency exposure as at March 31,2026
Trade Receivables
Hedged Portion
Net Exposure to foreign cunency risk (assets)

Foreign currency exposure as at March 31,2025
Trade Receivables
Hedqed Portion

Net Exposure to foreign currency risk (assets)

Foreiqn currency sensitivity

ln USD/ Lakhs
1.32

1,32

ln USD/ Lakhs

0.58

058

'1% increase or decrease in foreign exchange rates will have the following impact on profit before tax and other comprehensive income:

Particulars 2025.26
1% decrease 1% increase

2024-25
1% decrease 1% increase

USD

Euro

Others

The assumed movement in exchange rate sensitivity analysis is based on the currently observable market environment.

(c) Price Risk
The company exposure to equity securities price risk arises from the investments held by company and classified in the balance sheet at

fair value through profit and loss, The company have a very small portfolio of equity shares and have invested majorly in non listed

entitities where there is very less fluctuation in the price of shares. Therefore no sensitivity is provided.

(n
*
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Southern Spinners and Processors Limited

CIN : U171 11TN2005P1C056558

Notes to the Financial Statements as at March 31, 2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

ilt.

Credit risk
Credit risk arises from the possibility that the counterparty will default on its contractual obligations resulting in financial loss to the
The company major exposure is from trade recelvables, which are unsecured and derived from external customers. Credit risk on cash and
cash equivalents is limited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by

international and domestic credit rating agencies,

Refer note 9 for ageing of trade receivables as at March 31,2026 and March 31, 2025.

Liquidig Risk

Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price. The
Company's objective is to at all times maintain optimum levels of liquidity to meet its cash and collateral requirements, The Company's
management is responsible for liquidity, funding as well as settlement management. ln addition, processes and policies relaled to such risk
are overseen by senior management. Management monitors the company's net liquidity position through rolling, forecast on the basis of
expected cash flows,Table here under provides the current ratio of the Company as at the year end.

Particulars As at

March 31,2026
As at

March 31,2025

hade receivables n

Pafticulars For the year endec

March 31,202t
For the year ended

March 31,2025
Total receivables (note 9) 1,078.91 345.06
Receivables individually in excess of 100/o ofthe total receivable 214.74 159.36

Percentaqe of above receivables to the total receivables of the Company 46Yo

Total cunent assets

Total current liabilities

Current ratio

3499,1 1

1333 05

1921.23

645,48

2.62

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on

contractual undiscounted payments:

2.98

As at March 31,2026 Carrying Amount
Less than
One Year

More than one year

and less than three
year

Total

Trade payables

Other fi nancial liabilities

Total

652.76 652.16 652.76
123.8 123.8 123.80

776.56 776.56 776.56

As at l\4arch 31, 2025 Carrying Amount
Less than

One Year

More than one year

and less than three
yeat

Total

Trade payables

Other financial liabilites

Total

437.86 437.86 437.86
141 ,91 141 .91 141.91

579.77 579,77 - 579.77

u)
*



Southern Spinners and Processors Limited

GIN : U171 11TN2005P1C056558

Notes to the Financial Statements as at March 31,2026

(AllAmounts are in Rupees lakhs, unless otherurise stated)

42, Capital Management

(a)Risk Management

The primary objective of the Company's Capital Management is to maximize the shareholder value and also

maintain an optimal capital structure to reduce cost of capital. ln order to manage the capital structure, the Company

may adjust the amount of dividend paid to shareholders, return on capital to shareholders, issue new shares or sell

assets to reduce debts.

The Company monitors capital on the basis of following gearing ratio, which is net debt divided by total capital plus

debt.

Particulars
As at

March 3'1, 2026

As at

March 31,2025

Debt

Cash & bank balances

Net Debt

Total Equity

Total Equity and Net Debt

Gearing Ratio

I ,790.7 4

(4 40)

1,786.34

3079.74

4866.08

58Yo

(68 87)

(68 87)

2565.12

2496 25

N.A

Notes-
(i) Debt is defined as long{erm and shortterm borrowings including current maturities (excluding derivatives)

(ii) Total equity (as shown in balance sheet) includes issued capital and all other equity reserves

a
a *
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(All Amounts are in Rupees lakhs, unless otherwise slated)

43

Following ratios are not applicable to ihe company:

Debt Equity Ratio

Debt Servrce Coverage Ratio

*

Reason for variance

lmproved due to better PAT

Due to market conditions

Due to market conditions

%chanqe

-12Yo

47Yo

-61%

-43o/o

-59%

10s%

110/o

16%

31-03-2025

2.98

0.71

19.75

15.82

6.'13

0.0s

0.28

0.24

31-03-2026

2.62

1.04

4.36

7.66

8.98

2.52

0.10

0.31

0.27

Denominator

Current Liabiliiies

verage Shareholders' Equity

Average Trade Receivable

Average Trade Payables

Workilg Capital = current assets - current liabilities

Nel Sales = Total Sales - sales return

Capital employed = EQuity + ftg5srves and surplus + Long

term loans

lnvestment

Numerator

Current Assets

taxes -

= Gross credit sales - return

Net Credit purchase = Gross credit purchase - purchase

return

Net Sales = Total Sales - Sales return

Net Profit

Earnings belore interest and taxes

lnterest (Finance lncome)

Ratio

Current Ratio

Return on Equity ratio

Turnover ratto

Turnover ratio

Trade payable Turnover ratio

Net Caoital Turnover Raiio

Net Profit ratio

Return on Capital Employed

Return on investment

Sl.no

,1

2

3

4

5

6

7

B

o



Southern Spinners and Processors Limited

CIN : U17111TN2005P1C056558

Notes to the Financial Statements as at March 3'1,2026
(All Amounts are in Rupees lakhs, unless othenivise stated)

44. Audit Trail

The Group has used an accounting software i,e, Tally Prime for maintaining its books of accounts for the financial year ended March 31, 2026 which have

a feature of recording audit trail (edit log) facility except audit trail functionality at the database level due to inherent limitations of the software and the

same has operated throughout the year for all relevant hansactions recorded in the accounting software systems. Further, we did not come across any
instance of audit trail feature being tampered with and the audit trail has been preserved by the Group as per the statutory requirements for record

45 Corporate Social Responsibility (CSR)

The Provisions of section 135 of the Companies Act, 2013 is not applicable,

46 Other Statutory lnformation
a) The Company does not have any Benami property, where any proceeding has been iniiiated or pending againt the

Company for holding any Benami Property.

b) The Company does not have pending charges which are yet to be registered with ROC beyond the statutory period,

c ) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial period.

d) The Company is not a declared wilful defaulter by any bank or financial lnstitution or other lender, in accordance

with the guidelines on wilful defaulters issued by the Reserve Bank of lndia, during the years ended March 31, 2026

and March 31,2025

e) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign

entities, (lntermediaries) with the understanding that the Intermediary shall : (a) directly or indirectly lend or invest

in other persons or entities identified in any manner whatsoever by or on behalf of the company

(Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

f) TheCompanyhasnotreceivedanyfundfromanyperson(s) orentity(ies),includingforeignentities(FundingParty)
with the underslanding (whether recorded in writing or otherwise), that the Company shall : (a) directly or indirectly

lend or invest in other persons or entities identified in any mannerwhatsoever by or on behalf of the Funding Party.

(Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

g) The Company does not have any such transaction which is not recorded in the books of accounts that has been

sunendered or disclosed as income during the year in the tax assessments under the lncome Tax Act, 1 961 (such

as, search or survey) or any other relevant provisions of the lncome Tax Act,1 96'1.

h) The Company does not have any transactions or outstanding balances with struck off Companies.

i) TheCompany doeshaveanybonowingsfrombanksorfinancial institutionsonthebasisofsecurityofcurrentassets.
j) The Company has not revalued any of its property, plant and equipments or intangible assets during the year.

47 Events after Balance Sheet Date

No adjusting or signficant non-adjusting events have occuned between the reporting date and date of authorization of

these financial statements.

48 Previous year figures have been regrouped / rearranged wherever considered necessary to make them comparable

with currenl year figures.

For S S Kothari Mehta & Co LLP For and on behalf of Board of
Chartered Accountants Southern Spinners and P
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